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BOARD'S REPORT

Dear Members,

Your directors have pleasurc in prescniing the first Annual Report of the Company together .rvith thc
Audited Financial Statements and thc .Auditors' Report of your company fbr the flnancial ycar cncled, 3 1',
March, 2012.

1. FINA,\{CTAL RESULTS:

Thc Company's financial pcrtbrmance fcrr tl-rc 1,'ear under reviclv is given hcrcundcr:
Amount in Rs.

Particulars
Financial Year
From 14-04-2A21 to
3t-03-2a22

fotal lncome 12.85,000
I-e!s: l'otal lixpenditure 7.11.5,50
Exccss of income over expcnditurc s.72.450

2. OPER-ATIONS:

I)uring the vear endcd 31'" Marcli 2023. 1'our c()mpAn\/ reccircd donations of Rs. i1,85,000/- and
incurred expcnditurc amounting to Rs. 7. 12.-550i- resulting in an excess of income ovcr expenditurc of
Its. 5.71.450i-.

3. STATI OF COMPAI{Y'S AFFATRS

Since. this is the first ycar of incorptx'ation. the Company have not rcceivctl any rlonations from any,-
othcr sourcc apart liom the donation rcceivcd fiom Softl'cch Enginccrs Linrited, rviiich is the llolding
Clomparly of the Ciompanv. l-urthcr" thc Company has also rcgisterecl itself rvith Ministry of Companl,
Atfairs (*MCA") fbr undertaking ('SR ploiects vide rcgistration number CSR0001411-5 dnlcd 1.r
Septcmtrcr, 202 i.

Further thc objcctive of thc- Companl, is to contlibute in cnhancing the quality of lift of the poor and
ncedy scctions of society. cradicating nralnutr"ition. p()\-E-rtv ancl hungcr. education t:tc. Dur.ing thc
pcriod under rcview. the Companr,has rcceived donation amount of Rs. 12,8,5.000i- and havc madc
dtmations to thc fbllowing N[iO's:

" Ajit Foundation: '1he 
Cornpan),' havc donatccl amtxurt of Rs. I ,10.0()(),'- to the tirrurdatitx locatctl

in Solapur lirr Construction of Snchgram Vidhyala.va to provitle support to the under privilegccl
childrcn and tiec thcm fi'om exploitation and also providc tl-rem trce and qualit-v cducatii'rn.
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o Aniket Sevabhavi Sanstha: The Company have made donation of Rs. 50,000/- to the Aniket
Sevabhavi Sanstha located in Pune which provides refuge, rehabilitation, education and most

importantly, a place to call home for the children of the sections of society who are deemed
omentally retarded', rejected and ruthlessly abandoned by the poorer socio-economic strata.

Further, the Company have also made donation of Rs. 30,6691-tothe Sansthato benefitthe children
who were in need of cooler to beat the hot summer and have also donated a television for
entertainment of the children. -

r Mamta Foundation: The Company have made donation of Rs. 50,000/- to the Foundation located

in Pune towards the welfare of HIV *ve children and women. The Foundation to also provide them

shelter and food and enable them to Le self-sufficient by teaching them and also to include them

into the society with full respect.

o Prashanti Cancer Care Mission: The Company have made donation of Rs. 1,50,000/- to the

Hospital located in Pune which provides free and discounted treatunent to thousands of Breast

Cancer (BC) patients every year. They also do a number of free drives, where free clinical
examination is done to identiff BC cases among the lesser privileged. They also help in
rehabilitation ofneedy BC patients. Psychological and physiological advice is given to patients free

of cost wherever required.

o Pune Adventist Ilospital: The Company have made donation of Rs. 3,00,000/- to the Hospital
located in Pune to the Mission of Medical Trust of Seventh Day Adventists is to establish, operate

and support in providing wholistic healthcare facility by committed and inspired personnel. They
are a group of very humble people serving the locals with compassion and without discrimination.
They provide the facility at a minimum cost which otherwise will makes it difficult for them to

have exna surplus spending capacity. The Foundation were in need of machines to support their
mission. The Company has funded for Autoclave machine this Hospital.

o IIT, Bombay: The Company have made donation of Rs. 2,72,A00/- to IIT, Bombay towards

Scholarship for UG students to take care of the education of the brilliant but economically weaker

students. The amount are spent every year on UG students, 4 year program Fellowship Supporting

M. Tech and PhD.

4. EXTRACT OF ANITIUAL RETIL.RN:

Pursuant to Section 92(3) of Companies Act,20l3 read with Rule 12 of the Companies (Management

and,Adminishation) Rules, 2014, acopy of the Annual Return of the Company for financial year 2021-

22willbe filed with the Registrar of Companies. However, the disclosure of web-link is not applicable

to the Company as Company does not have website.

5. MEETINGS OF TIIE BOARD OF DIRECTORS:

During the Financial Year under review, the Board of Directors of the Company has duly met Three

(3) times on 7m May, 2021, 1't;September, 2021 and 3'd December,202l. The details of number of
meeting attended by each director is detailed below,



i

Name of director No. of meeting entitled to
attend

No. of meeting attended

Viiav Gupta J 3

Priti Gupta J J

Sridhar Pillalamarri aJ 2

6. DIRECTORS' RE$PONSIBILITY STATEMENT:

Pursuant to Section I 34(5) of the Companies Act, 2013 the Board of Directors ofthe Company confirms
that-
a) In the preparation of the annual accounts for the year ended 31st March,2022, the applicable
Accounting Standards had been followed along with proper explanation relating to material departures,
however there were no material departures;
b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company atthe end of the financial year and Surplus of the Company for that period;
c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;
d) The Directors had prepared the Annual Accounts on a going concern basis;
e) The Company being private Company sub clause (e) of section 13a(5) is not applicable; and
f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

7. STATEMENT OF DECLARATION BY INDEPEIT{DENT DIRECTORS:

The Company is not required to appoint Independent Directors. Accordingly, statement on declaration
by Independent Directors under Section 149(7) of the Act is not applicable.

8. COMMITTEES OF THE BOARD:

The Company is not required to constitute any committees like the Audit Committee, Nomination and
Remuneration Committee, Stakeholders' Relationship Committee.

9. POLICY ON DIRECTORS' APPOINTMENT AITID REMUNERATION:

The Company is not required to formulate a policy on Directors' Appointment and Remuneration.

10. REPORTING OF FRAUD BY STATUTORY AUDITORS:

There was no fraud suspected in the Comfany, hence no reporting was made by Statutory Auditors of
the Company under sub-section (12) of section 143 of Companies Act, 2013.

11. SECRETARIAL AI]DIT REPORT:

Provisions of section 204 of theiornpanies Act,2013are not applicable to the Company.



12. COST AUDIT & MAINTENANCE OF COST RECORDS:

During the year under review, your Company does not fall within the provisions of Section 148 of

Comp"any,s-Act,2013 read with the Companies (Cost records & Audit) Rules,2014, therefore the

maintenance of Cost Records & Cost Audit is not applicable to the Company.

13.

14.

15.

REPLY BY TIIE MANAGEMENT:

There are no comments, reservations, qualifications or adverse remarks in the Auditors' Report which

require any clarification/ explanation. Further, the Notes on financial statements are self-explanatory,

and needs no further exPlanation

During the year under review, there were no instances of loan, guarantee given or investments made by

the Company under Section 186 of the Companies Act,2013 during financial year under review.

The Company has not entered into the transactions as defined under Section 188 of the Companies Act,

2013 witli reiated parties as defined under Sectionz (76) of the Companies Act, 2013. Further form no.

AOC-2 is attached herewith for your kind perusal and information as (Annexure: I).

16.

POSITION OF TIIE COMPANY:

There are no material changes or commitments affecting the financial position of the Company which

have occurred between theind of the financial year of the Company to which the financial statements

relate and the date of the rePort.

17. SOFS
ACT.2013:

No amount was transferred to the reserves during the Financial Year ended on 31't March,2022.

18.. PrVrpEI\D:

No portion of the profits, other income or property aforesaid shall be paid or transferred, directly or

indirectly, by way of dividend by Sectiori 8 Company.

19. SECRETARIAL STAIIDARDS:

During the year under review, the Company has complied with the provisions of applicable Secretarial

Standards. 1r'

186:



20. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AI\D FOREIGN
EXCHAITIGE OUTGO:

(A) Conservation of energy:
The operations carried out by the Company are such that they are not deemed as energy intensive.
However, the Company constantly makes efforts to avoid excessive consumption of energy. The
measures are aimed at effective management and utilization of energy resources and resultant cost
saving of the Company.

(B) Technology absorption:
(i) The efforts made towards technology absorption - Nil
(ii) The benefits derived like product improvement, cost reduction, product development or import
substitution - Nil
(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year - Nil
(iv) Expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo (In Rupees):
Earnings: NIL
Outgo: NIL

21. RISK MANAGEMENT POLICY:

Periodic assessments to identiff the risk areas are carried out and management is briefed on the risks
in advance to enable the company to control risk through a properly defined policy. The risks are
classified as financial risks, operational risks and market risks. The risks are taken into account while
preparing the annual business plan for the year.

22. CORPORATE SOCIAL RESPONSIBILITY:

Provisions of Section 135 of the Act pertaining to Corporate Social Responsibility are not applicable
to the Company and the Company was not required to frame the CSR Policy.

23. CHANGE IN NATTIRE OF BUSINESS.IF AI\"Y:

During the year under review, there is no change in the nature of business of the Company.

24. ILFORMATTON ABOUT SIIBSTpTARy/ JV/ ASSOCTATE COMpAT\-y:

The Company is subsidiary of SoftTech Engineers Limited. Further, the Company does not have any
Subsidiary, Joint Venture or Associate Ctimpany.

25. DETATLS OF DTRECTQRS AIIID KEy MANAGERTAL pERSOITI"NEL (KMp):

During the year under review, thpre was no change in the Composition of Board of Directors. At the
end of the Financial Year the coriiposition of Board of Directors consists of following:



Sr. No. Name Desiqnation
I Sridhar Pillalamarri Director
2. Viiay Gupta Director
J. Priti Gupta Director

26. DEPOSITS:

The Company has not accepted anydeposits during the period within the meaning of Section 73 of the
Companies Act,20l3 and the rules made there under.

27. SIGNIF'ICANT AND MATERIAL ORDERS PASSED BY TIIE REGT'LATORS / COURTS
/ TRIBI,NALS IMPACTING TIIE GOING CONCERN STATUS Alt[D THE COMPAI\IY,S
FUTI]RE OPERATIONS:

The Company has not received any such orders from regulators or courts or tribunals during the year,
which may impact the going concern status of the Company or its operations.

28. ADEOUACY OF INTERNAL FINAI\CIAL CONTROLS WITII REFERENCE TO TIIE
FINANCIAL STATEMENT:

The Company has established internal financial control system which is adequate as per internal
financial control over financial reporting.

29. STATUTORY AT]DITORS:

Pursuant to the provisions of Section 139(6), first auditor of the Company shall be appointed within 30
days from the date of registration of the Company. Further, Iv{/s S. D, Dale & Co., Chartered
Accountants (FRN: 132027W) have been appointed as the first auditor of the Company by the Board
of Directors in the meeting held on 7n May, 2021to hold the ofFrce till the conclusion of the ensuing
Annual General Meeting of the Company.

Further, the Board of Directors has recommended the appointment of IWs S. D. Dale & Co., Chartered
Accountants (FRN: 132027W) as the Statutory Auditors of the Company. They have indicated their
willingness to be re-appointed as a Statutory Auditors for a term of five years from the conclusion of
this Annual General Meeting till the conclusion of the sixth Annual General Meeting of the Company
to be held in the financialyear 2026-27 and hence their appointment is recommended to the members
of the Company.

Further, the written consent of the auditor to such appointment and a certificate from the auditor have
been received that the appointment if made.is within the limits and is not disqualified from appointment.

30. TRANSFtrR OT' UNCLAIMED DTVIDEND TO IIYVESTOR EDUCATION AND
PROTECTION FIIITID:

Since no unclaimed dividend arpount is pending with the Company, no amount is required to be
transferred to the Investor Education and Protection Fund.



tr. roor* r*o* r*"to*t o*o *ror*rt o" r*"ro*,
During the year under review, there is no instances of loans received from Directors and relatives of
directors.

32. CHANGES IN SIIARE CAPITAL:

The Company has been incorporated with the Authorised Share Capital of Rs. 5,00,000/_ and paid up
Share Capital of Rs. 10,000/- which remains unchanged from the date of incorporation i.e. l4th Aprii,
2021tillthe financial year ended 3l't March, 2022.Further, the Company has neither allotted any sweai
equlty shares, bonus shares or any shares under the employee stocli option plan nor has bougirt back
any shares or securities

33. ANITIUAL EVALUATION / WGIL MECIIAMSM:

The provision relating to annual evaluation and vigil mechanism are not applicable to the Company.

The Company is not required to keep in place an Anti-Sexual Harassment policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention, prohibition and
Redressal) Act, 2013 as the Company is not employing l0 or more employees (permanent, temporary,
contractual and trainees).

. 35. ACKNOWLEDGEMENT:

Your Directors like to express their heartfelt grateful to all Bankers, Government Authorities and
Vendors for their continued support and association.

For and on behalf of the board of Directors
SOFTTECH CARE FOUNDATION

34.

W
VIJAY GUPTA
DIRECTOR
DIN:01653314
DATE:27.05.2022
PLACE: PUNE

Encl:
a) Annexure I: Details of Relatgd Party Transactions (AOC-2)

PRITI GUPTA
DIRBCTOR
DIN: 01735673
DATE:27.05.2022
PLACE: PUNE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT. 2013 :

Particulars of contract/Arrangement with Related parties in form Aoc-2



(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the Company with related

parties referredto in sub-section (1) of section 188 of the Companies Act,2013 including certain arm's
length transactions under third proviso thereto.

1. Details of contracts or arrangernents or transactions not at arm's length basis

The Company has not entered into contracts or arrangements or transaction with related parties during the

FY 2A2l-22 which are not at arm's length basis.

2. Details of material contracts or arrangement or transactions at arm's length basis

The Company has not entered into any material contracts or affangements or transaction with related
parties during FY 202I-22.

For and on behalf of the board of Directors
SOFTTECH CARE FOIIIIDATIONw
VIJAY GI'PTA
DIRECTOR
DIN: 01653314
DATE:27.05.2022
PLACE: PUNE

PRITI GUPTA
DIRECTOR
DIN: 01735673
DATE:27.05.2022
PLACE: PUNB
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