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Independent Auditor’s Review Report 

on the standalone unaudited half yearly financial results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

 

To,  

The Board of Directors  

SoftTech Engineers Limited (SEL) 

SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 

Plot No. B, C, D, Baner, Baner Road, 

Pune- 411045 

 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) 

of SoftTech Engineers Limited (‘the Company’) for the half year ended 30 September 2021, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI 

from time to time. 

 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Accounting Standard 25, Interim Financial Reporting (‘AS 25’), prescribed under Section 133 of the 

Companies Act, 2013 ( ‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) 

and other accounting principles generally accepted in India and is in compliance with the presentation and 

disclosure requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations 2015 (as amended), including the relevant circulars issued by the SEBI from time to time. Our 

responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
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does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in AS 25 , prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014 (as amended), and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We draw attention to Note 6 to the accompanying Statement, which describes the effects of uncertainties 

relating to ‘COVID-19’ pandemic outbreak on the Company’s operations and management’s evaluation of its 

impact on the accompanying Statement as at 30 September 2021, the extent of which is significantly 

dependent on future developments as they evolve. Our conclusion is not modified in respect of this matter. 

 

6. The comparative financial information/results of the company for the half year ended September 30, 2020 

and March 31, 2021 and year ended March 31, 2021 are based on the previously issued results which were 

reviewed/audited by another auditor, on which they had expressed unmodified opinions/conclusions dated 

27 November 2020 and 25 June 2021 respectively. Our conclusion is not modified in respect of this matter. 

 

For P G BHAGWAT LLP  

Chartered Accountants 

Firm’s Registration Number: 101118W/W100682 

 

 

 

 

Abhijeet Bhagwat 

Partner 

Membership Number: 136835  

UDIN: 21136835AAAAEX9462 

 

Pune  

November 2, 2021 



SoftTech Engineers Limited
Registered Oflice: SoftTech Towers, Opp. Royal Enfield Showroom, l-Baner, Baner Road, pune: 411045.

CIN: L30107PN1996PLC016718, Website: www,softtech-engr.com

Statement of Standalone Unaudited Financial Results for the halfvear ended 30 September 2021

Sr.
no.

Particulars Half-year ended Year ended
30 September 2021

(Unaudited )

31 March 2021

Unaudited
( refer note 4

below)

30 September 2020

(Unaudited )

31 March 2021

Audited

I

1

-t

4

5

6

1

I

I

ll n.o^*
l{a) Rerenue lronr operatitrns

jthtother incornc

I't'otrt 
tn"o,n.

i

lErpenscs
It a r Purchasi. of srock-rrr-lradc

It hr l-rnployec bcnefirs crpcrr>c
l(c) Finance costs

itd 
r Denreciation antl arrrorlisariun cxpcnse

te) Prolc:sionrl lees fur technierl consultants
(l) Other cxpenses

Total expenses

Protit belbre tax (l - 2)

T'ax erpense
Curenl- tax
Deforred tax ohargc/(credit)

Net prolit for the period/ycar (3 - 4)

Paid-up cquiry sl.rare capital
(Facc valuc pel share. {10 each)

Reserves (excluding revaluation reserves t Nil)

Earnings per share (of {10 each)
(not annualised):
(a) Basic
(h1 Diluted

264,417,174
9,815,540

222,493.636
6,641,123

193,242,OO1

3,318,962
4 t5,735.63'.7

9,963.085

274,232.714 229,137,759 1 96.560.963 42s,698.722

19,488,269
60,529,560
13,555,095
31,968,833

95,173,345
18,542,069

32,t29,387
52,214"37 t
12,32't,338
27,336,085

63,673,fi2
26,530,565

1 s,408,489
48,023,109
11,429,362
2t,627,970
29,587,163
30,58s,474

17,537,876
100.237,,+80

23.756,100
4t3,964.055

93.260,335
57,1 16.038

239.2s7.160 214.2t0.918 156,661,56i 370.872.48s

34,97s,554

9,400,000
(21s,460\

14,926,841

1,455.000
3,209,210

39,899,39C

1 1,545,000
(66s,466)

54,826,237

13,000,000
2,543,804

25.791.01s 10,262.572 29,019,862 39.282.434

94,880,880

2.72
)1)

94,666,120

1.08

1.08

94,666,720

3.07
3.06

94,666,720

628,296,64r

4.r5
4.14

1,:-



SoftTech Engineers Limited
Statement of Standatone Assets and Liabitities

Sr.
no.

Particulars
As at 30

September 2021

(Unaudited)

As at
31 March 2021

(Audited)

A
I

2

-t

1

)

B

I

Equity and liabilities
'funds

a) Share capital

) Rcsen.cs and surplus

re application money pending allotment

lNon-current liabilities

1,, 
t Lnne-,.,- borrowings

Itb) Other long-telm liabrlitier

|1c1 Lorru-term provisions

I

I

lCurrent liahilities
I (a ) Short-tenn bonorvings

ItbtTru,le payables

llotal oursranding dues ol micro entcrpri:cs and small enrcrnrises

lrotal outstandrng ducs ofcreditors other than micro cnterprises and small cntcrprises

l(i-) 
Other currcnt liabilities

l(d) 
Short-tenn pro\.rsrons

I

lrn*.,

.\ssets

Non-current assets
(a) I'roperly. plant and equipment anC Intangible assets

i) Tangible asset

. ii) Intangiblc asset

iii) lntangible assets undcr developmcnt
(b) Non-cunent investments
(c) Dcferred tax assets (nct)
(d) Long-temr loa:rs and advances
(c) Other non-cument asscts

Current assets
(a) Clurrent investments
(b) Tradc receivablcs
(c) Cash and bank balanccs
(d) Shon.-tcmr loans and advanccs
(e) Other current assets

Total

94,880,880
6si-980-576

94,666,120
628 296,641

748,86I,456

190,908,862
2,189,750

I 1.841.873

722,963,361

196,412,232

I ,3 10.590
1 1.057.858

204,940,486

145,987,429

r,278,265
43,791,982
68,055,675
6,087.114

208.rJ40.680

124,362,796

687.691
9t,910,359
31,235,ti59

5.666.839
265,200,464 253.923,550

1.219.002-404 ,18s.727.591

48,599,724
131,803,840
85,987,907
31,191,944
10,791,447
17,515,820

I 06_04S Sq2

4t,274,839
I 58,507,601

30,8 10,039
30,1 93,335
10,575,987
37,022,693

100,267.533
462,000,673

24,781,812
292,066,140

5,487,726
18,995,229

415,670.823

408,652,021

4c,,866.746
333,676,604

1,078.092
t0.371,124

3 82.082.998
7s7,001,729 777 ,015,564

1,219,002.404 185,127.59t

1,:-



SoftTech Engineers Limited
Registered Office: SoftTech Towers, Opp. Royal Enfield Showroom, l-Baner, Baner Road, Pune: 411045,

CIN: L30l07PNl996PLC0167f 8, Website: wrvw.softtech-ensr.com

Standalone Cash Flow Statement

Particulars Half Year ended

30 September 2021
(unaudited)

30 September 2020
(unaudited)

Cash llorv from operating activities

Profit before tax
Ad.iustments for:
Depreciation and amofi isation cxpcnse
lJnrca]ised gain on lbreign cutrency transactions and translations (net)
Iirnplolees stock uplion eonrpenstttol
Finance costs

Bad debts and advanccs written oll
(Revcrsal of-1,' Provision for doubttirl dcbts
(iain on sale 0l- tnveslment
lntcrest income on dcposits
Operating prolit hefore rrorking capital changes
Changes in rvorking capital:
(Dccrcase)/incrcase in tradc payablcs, liabilitics and provisions
Decrcascl(increasc) in trade rcccivables
( Incrcase) in loans and advances and other asscts

Cash generated from / (used in) operations
L)irect taxes paitl (nct.1

Net cash (used in)/ generatcd from operating activities (A)

Cash flow fiom invcsting activitics

Purchasc olpropcny. plant and cquipmcnt
(including Capiral uork in progrcss. intangiblc assels and intangiblc assets under developmcnt.l
lnr c:tmcnl: in suhsidiary eornprnie:
Rcdcmption of mutual fi.tnd units (nct)
Fixcd deposrts including btrlances in cscritrv accounl reccivcd ,l (placcd)

, Intcrcst and dividend rcccivcd
Net cash used in investing activities (B)

Cash flow from linancing activities

Sharc application moncy receivcd
Repavmcnl of l.,ng-1slm bonorvings
Procecds lrom lont-tcrm borrou incs
Procecds fiom short-tem borrow.ings lnct)
Interest paid
Net cash ( used in) / generated from financing activities

Net (decrease)/ increase in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise of:
Cash on hand
Balances with banks (in current accounts)
Cash and cash equivalents as at end of the period

(c)

(A+B+C)

34,975,554

31,968,833
(73,759)

13,547,549
31,969

(5,159,098)
(915,066)

(2,038,559)

3 9,899.3 96

2t,627.970

161,620
11,423.2t6

2,000.010
( r 54,253

(2,607,433

72,337,423

(12,338,772)
46,811,352

u7-*,4\.611\

12,3s0.526

(36,870,3 63'
'72,852.502

(83,221.192',

62,964,382
(2$.fi19.416\

2s,111,473
( l0,748,6riri

42.884.946 14.362.185

(67,761)824)

(998,609)
26,000,000
(7,461,686)

522-445

(29,531,6fr9)

(6.437,st4)
5.000,000
4,015.26tt

6.,10E.49l
(49,705.674' (20.545.444\

10?.080 I

(4,r r9,l l0) |

3,2SS,155 I

16,892,219 I

(9,S93,3rA1

( 1,8 r 9,688)
I 3,750.000
1,ti07.251

(7,r 06,390)

6.275.026 6,63 r.

(545,702)

1,071,102

448,5 r 4

1-7) n11

525,400 620.935

131,304

394.096
5.794

6l5.l4l
525,400 620.935

i.:-



SoftTech ti,ngineers Limited

\otcs:

I The financial results are prepared itr lccordance rvith the Accounting Stan<iards prescribed under Section 133 ofthe Companies
Ac1,2013, readwithRulcTol'thcCompanies(Accounts)Rutcs,20l4(asamcnded)anrlotherrccogniscdaccountingpraclices
and policics, as applicablc.

2 Thc above rcsults wcrc revic\'r,ed by the Audit Committcc and wcre thcrcafter approved by the Board of Directors at their
rcspcclive mcelings held on 2nd Noventber 2021. There arc no qualifications in the audir rcport issued lor thc period cnded 30
September 202 I .

3 The Companv operates in a single reportable business segment. which is business consulting and softr,vare implementation and
rclated support activities. F-urlher, thc Company opcrales priniarily in India and thcre is no other significant goographical
segmcni. Accordingly. no se{Imcnt inlormation has been sr.rbrnittcd as a part of thcsc financial results.

4 Irigurcs lor thc hallycar endcd 3l March 2021 as reportcd in thcsc linancial results. are thc balancing figurcs between auditcd
iigures in rcspect of the full financial ycar endcd 3 I March 2021 and the published/rcviewed half-yearly financial resrilts up to
30 Scplembcr 2020.

-5 Nlaterial Changes Post Reporting period
Pursuant to the resolution passed by the Boarcl on 4th Septemb er. 2021 and shareholders on 30th September, 202 I ,the Companv
has made preferential issuo o1666,666 (Six Lakh Sixty Six Thousand Six }{unrlred Sixty Six) Equity Shares ofthe Company of
lacc valuc ol'lNR l0 each, at INR l-50 (lndian Rupccs onc Hundrcd anrt Fifty) pcr share, including premium. al an aggregatc
considcration of INR 9.99.99.900 (Indian Rupccs Ninc Crorc Nincty Nine I-akh Nincty Ninc Thousand Nine Hundred), for cash.
on prel-erential issue i private placement basis. Application money was receivecl on 7th October.2021 anrl allotment under
prel-crcntial issue l private placemcnt was made on 8th October, 2021.

6 Estimation uncertainty relating to the global health pandemic - COVID_19
In March 2020, the World Hcalth Organization dcclared Covid-19 a global pandcmic. Consequcnt to this. Governrncnt of ln6ia
declared a nations rvide lookdorvn. rvhich has impacted nonnal business operations ofthe Cornpany. The Cornpany has resumed
its busirtcss activitics lronl Junc 2020. in line with thc guidelincs issucd by thc Govemmcnt authorities, taken sicps to strcngthen
its liquidity posiiion and initiated cosl resrucluring exercise. Thcn again secor.rd u'ar-e of Covid-19 came in the month of Mar-21
rvhich lastcd till Junc-21. ln prcparation ofthcse financial rcsults, the Company has taken into account intcrnal and extemal
sources of rnfbrrnation to assess possible impacts of the pandemic, including but not limited to assessment of liquidity,
ilssessmcnl ol'rccovcrable and oarrying valuc olccrtain assels such as propertv, plant and cquipmcnt, intangible assols, lmpacl
on rcvcnucs and receivables including unbillcd rovcnue. Majority ol customer base of thc company are qovcmmental auLhorities
ind on accoulil ol delay in sanctioning thc new proposals. rcvcnue from opcrations rcpresents tleclining trend post imposition of
lockdolvn in the flrst quafter of the curent flnancial year. The impact ol Covid-19 pandernic on the overall economic
environmcnt being uncertain may allect the underlying assumptions and rstimates uscd to prcpare Company's financial results,
which may diller liorr impact considered as on the date of approval ol lhesc linancial rt:sults. ilased on currcnl indicators, the
companv has sufficient liquidity and it cxpects to rccover thc carrying valuc of its assets as stated in Statemcnt of assets and
liabilities. The Conrpar.ry has resumed its business actir.ities again fiom .Iune 2021, in line u,ith the guidelines issued by the
(iovcl'nment aulhoritics. t.akcn stcps to strcngthen irs liquidity position and initiated cost restructuring cxercisc. The Company
will continuc to monitor an1, matcrial changes 10 futurc economic conditions.

For and on behalf of the Board of Directors

Pune
2nd November 2021

Vijay Gupta

l,:.



P G BHAGWAT LLP                                                            HEAD OFFICE 
Chartered Accountants                                                          Suites 102, ‘Orchard’ 
LLPIN: AAT-9949                                                                  Dr. Pai Marg, Baner, Pune – 45 
                                                                                              Tel (O): 020 – 27290771/1772/1773 
                                                                                           Email: pgb@pgbhagwatca.com 
                                                                                             Web: www.pgbhagwatca.com 
 

 
 

 
Offices at: Mumbai | Kolhapur | Belagavi | Hubballi | Dharwad | Bengaluru 

 
M/s P.G. Bhagwat the partnership firm was converted and incorporated as Limited Liability Partnership on the 28th September 2020 

 

Independent Auditor’s Review Report 

on the consolidated unaudited half yearly financial results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

 

To  

The Board of Directors  

SoftTech Engineers Limited (SEL) 

SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 

Plot No. B, C, D, Baner, Baner Road, 

Pune- 411045 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) 

of SoftTech Engineers Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as ‘the Group’), for the half year ended 30 September 2021, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 

SEBI from time to time. 

 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Accounting Standard 25, Interim Financial Reporting (‘AS 25’), 

prescribed under Section 133 of the Companies Act, 2013 ( ‘the Act’), read with Rule 7 of the Companies 

(Accounts) Rules, 2014 (as amended) and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars 

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement based 

on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
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accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 

March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

 

The Statement includes the results of the following entities: 

a. SoftTech Engineers Inc. (Subsidiary Company) 

b. SoftTech Finland Oy (Subsidiary Company) 

c. SoftTech Government Solutions Inc. (Step Down Subsidiary Company) 

 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in AS 25 , prescribed under Section 133 of the Companies 

Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

 

5. The Statement includes the interim financial results of three subsidiaries, which have not been reviewed or 

audited by their auditors, whose interim financial information (before eliminating inter-company 

balances/transactions) reflects total assets of ₹  2,89,91,069 as at 30 September 2021, and total revenues of 

₹ 2,26,881  net (loss) after tax of ₹ (31,20,331) for the half year ended 30 September 2021 and cash flow (net) 

of ₹ 7,16,770 for six month period ended 30 September 2021, as considered in the Statement, and have been 

furnished to us by the Holding Company’s management. Our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these subsidiaries are based solely on such un-

reviewed interim financial information. According to the information and explanations given to us by the 

management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 

information certified by the management. 
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6. We draw attention to Note 6 to the accompanying Statement, which describes the effects of uncertainties 

relating to ‘COVID-19’ pandemic outbreak on the Group’s operations and management’s evaluation of its 

impact on the accompanying Statement as at 30 September 2021, the extent of which is significantly 

dependent on future developments as they evolve. Our conclusion is not modified in respect of this matter. 

 

7. The comparative financial information/results of the group for the half year ended September 30, 2020 and 

March 31, 2021 and year ended March 31, 2021 are based on the previously issued results which were 

reviewed/audited by another auditor, on which they had expressed unmodified opinions/conclusions dated 

27 November 2020 and 25 June 2021 respectively. Our conclusion is not modified in respect of this matter. 

 

For P G BHAGWAT LLP  

Chartered Accountants 

Firm’s Registration Number: 101118W/W100682 

  

 

 

 

Abhijeet Bhagwat 

Partner 

Membership Number: 136835  

UDIN: 21136835AAAAEY2162 

 

Pune 

November 2, 2021 



SoftTech Engineers Limited
Registered office: softrech Towers, opp. Royal Enfietd showroom, l-Baner, Baner Road. pune: 411045.

CIN: L30l07PNl996pLC0l6718, Website: wwwsofttech_engr.com

Statement of consolidated Unaudited Financial Results for the half vear ended 30 september 2021

30 September 2021

(Unaudited )

3

I

5

6

6

a) Revetrue from operations

Purchascs of slock-in-tracle
(b) h.mploycc bcnetrts cxpcnse
(c ) Finance cosls
d) Depreciation and amortisation cxpcnsc
c) Profcssional fces tbr technical consultants
1) Othcr cxpcnses

Profit hefore tax (1 - 2)

Det-cned tax charge/( credit)

profit for the period/year (3 - 4)

Net profiU(loss) attributable to:
- Equity Sharcholdcrs ofrhe Conrpany

(|ace valuc per sharc. {10 cach)

Itcscn.es (excluding rcvaluation rescrvcs { Nil)

Earnings per share (oftl0 each)
'not annualised):
'a) Basic

264,417,174
9,744,231

222,493,636
6,713,972

193,212,001
3.232.t25

I t1 .73

19,488,268
62,332,348
1 3,555,085
3r,968,833
95,764,677
19,196,970

32,129,387
s7,664,7s6
12,327,338

27,336,085
64,340,98t
27,380,485

15,408,489
50,860,392
11,429,362
21,627,970
29,587,163
32,8s8,148

47,537,876
I 08,s25,148
23,756,700
48,964,055
93,928,144
60,238,633

9,400,000
(2 r s,460)

8,0-s8.-s 76

1,455.000
3,209.270

34,702,602

I l,-s45,000

42,761 .178

I 3,000,000
2,543,801

22,654,301
16,393

94,880,880

3,396,208
( t,904)

94,666,720

23,856,388
(33,3 19

94,666,720

27,252,596
(3s,223)

600.43s,963

l,:.



SoftTech Engineers Limited
Statement of Consolidated Assets and Liabilities

tv and liabilities
Shareholders' funds
(a) Share capital
(b) Reserves and surplus

application money pending allotment

irrority intercst

liabilities
) Long-term borrowings

b) Other long-term liabilities
) Lonu-tcrm provisions

liabilities
(a) Short-term bonowings
(b) Trade payablcs

otal outstanding ducs of rnicro cnterprises ancl small cnterprises
otal outstanding dues ofcreditors other than micro enterprises and srnall enterprises

c) Othcr currcnt liabilitics
d) Short-term provisions

Assets

Non-current assets

) Property. planl and cquipment and Intangible asscls
i) Tangible asset
ii) IntangibJc asscl
iritCaprral lorl' in pru.urcss

iv) IntangibJe assets under development
b) Non-current invcstments
c) Defcrrcd tax asscts (nc()
d) Lone-tcnn loans and advances
e) Other non-current assets

assets
(a) Cunent invr:stmcnls
b) Trade receivables
c) Ca.sh and bank balances
d) Short-tcrm loans and advanccs
c) Othcr currcnt asscts

'l'otal

717,864,064

44,210

194,621,617
2,189,750

695, 1 02.683

27,305

196.4'72,232
1.3 10.590

208,653,241

145,987,429

1,279,265
43,690,506
68,055,679

208,840.680

124.362,796

687,697
92.340,286
31,439.941

48,599,724
131,803,840

85,987,907
469,800

10,791,447
47,387,165

41,274,839
I 58,507,601

30,810,034
379,800

10,575,981
36,734,886

431,219,821

24.781,812
292,066,140

8,917,846
-1,9,004,066

378.679,3 1 3

49,866,7 46
333,676 604

3.791.442
10,311.t24

Sr.
no. Particulars

As at 30
September 2021

/Ilnqrrdifpd\

As at
3l March 2021

/A rrdifad\

3

4

B

94,880,880 94,666,720
600 4i5 q.5i

254,497,s59

l-158.468.228

179,788,914

I I 58 46R 77R
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SoftTech Engineers Limited
Registered office: Softrech rowers, opp. Royal Enfield Showroom, r-Baner, Baner Road, pune: 411045.

CIN: L30107PN1996PLC0l67lg, Website: www.softtech_engr.com

Consolidated Cash Flow Statemetrt

Cash flow from operating activities

Profit before tax
Adjustments for:
Deprcciation and amortisation expensc
Loss in sale o1'equipment
{Jnrcaliscd gain on fbreign cuncncy transactions and translations (net)
Eruplovees' stock option cumpcnsutjun
Financc cos1.s

Bad debts and adrances writtcn olf
(Rrvcrsal ol), Provision lor doubtlirl debrs
(lain on salc of invcstmcnt
Interest income on deposits
Operating profit belbre working capital changes
Changes in working capital:
(I)ccrease)rincrcase in tradc payablcs, liabilities and provisions
i)ccreasei'(incrcase) in tradc receivablcs
(llcrease) in loans and advances and other assets
Cash generated from / (used in) operations
Dirccr taxes paid (ncr)
Net cash (used in)i generated from operating activities (A)

Cash flow from inr.csting activities

Purchase olproperry, plant and equipmcnt
(including ('apitar uork in progrcss, intangibJe asscts and intangiblc asscts undcr dcveropment)
In\ i\lmr'r)l\ irr .11h.j,lix1, (.onlptuies
I'rtrchase ofmutual lund unils
Redcmption of mutual tund units (nct)
Fixed deposits including balanees in escrorv account received i (placed)
Fircd dcposits rnadc
Intercst and dil.idend reccivcd
Dividend received
Net cash used in investing activities (B)

Cash florv I'rom financing activities

Proceed from issue ofshares
Rcpaymenr of lon;-rcm boros ings
Pr,ruccrl. firrm lonr-tcrm b()trou in!:s
Procceds fiom shorl-tcrm borror.vings (net)
Intercst paid

N-et cash ( used in) / generated from financing actil,ities (C)

Nct (tlecrcasc)/ increase in rash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe period

Cash and cash cquivalents at the end ofthc period

Cash and cash equivalents comprise of:
C--ash on hand
Baianccs rvith banks (tn current accouuts)
Cash and cash equivalents as at end of the

31.8ss,223 | 37,498.202

3 r,968,833 | zt,ozt,sto

(2.4s0)l 86.837
- | r 61.620

13.547,549 | 11,423.216

(s,r;;,;;;)l r,so+.+ r o
(e1s,066)l ( I s{,2

69,840.569

(37,024,213)
73,018,102

I 9,387.837

ietrct3otl es,s31
(e0,000) 

|

26,000,000 | ,,ooo,roo
(7.46r.686)1 4.01s.268

522.44s | 6,408,4s1

( l .8 19,68n
l 3,750,000

1 ,807.251

171,063 | 1,162,3s2

3,784,457' 1.467.388

30 September 2021
(unaudited)

30 September 2020
(unaudited)



SoftTech Engineers Limited

Notes:

Pune
2nd November 2021

The financial tesults are prepared in accordance rvith the Accounting Standards prescribed under Section 133 ofthe Companies Act.
2013. read with Rule 7 ol'thc Companics (Accounts) Rules, 2014 (as amcnded) and other rccognised accounting practices and
pol icics, as applicable.

The abovc results were revicwed by thc Audit Cotrmittoe and wcre thercafter approvccl by the Board of Directors at their rcspoctive
mcctings held on 2nd November 202 I . Thcre are no qualificalions in the audit rcporl issucd lor the pcriod endcd 30 Septembcr 202 I .

The Company operates in a single reportable business segment, *-hich is business consulting and software implementation an<i related
support activilies. F'urther, the Company opcrates primarily in India and rhere is no orher significanl gcographical sc6,rnen1.
Accordingly. no scgmcnl infonnation has been submitted as a part ofthese fltancial results.

Figurcs for the hallyear endcd 3 | March 202I as rcported in thcse linancial results, arc the balancing figurcs bellvecn audited figurcs
in respcct ofthc full financial year cnded 31 IVarch 2021 and the publishedr'revicwed half-yearly financial results up to 30 Scptember
2020.

N{aterial Changes Post Reporting Period

Pursuanl to thc resolution passcd by thc Board on 4th Scptcmber,202l ancl shareholtlcrs on 30th September.2021,thc Companyhas
madc pref'erential issue of 666,666 (Six Lakh Sixty Six Thousand Six Hundred Sixty Six) Equity Sharcs of the Company of facc value
ol INI{ l0 each. at INI{ 150 (Ilrdian Rupecs One llundred and F'if1y) pcr share, including prcmium, at an aggregate consideration of
INR 9,99.99,90t) (lndian Rupees Nine Crore Ninety Nine Lakh Ninety Nine Thousand Nine Hundred), fbr oash, on pref'erential issue i
private placenlent basis. Application money was received on 7th October, 2021 and allotmenL under prelerential issue / private
placcmcnt i.vas made on Sth Octobcr. 2021 .

Estimation unccrtainty relating to the global health pandcmic - COVID-19
In March 2020. the World Health Organizalion declared Covid-19 a global pandcmic. Consequcnl to this, Covcrnment of India
dcclared a nations r.vidc lockdorvn, rvhich has impacted norrnal busincss operations of the Company. Thc C'ompany has rcsumed its
business activities from .lune 2020, in line with the guidelines issued by the Govemment authorities, taken steps to strengthen its
Iiquidity position and initiatcd cost rostrucluring cxercisc. Then again sccond wavo olCovid-19 came in rhe monlh olMar-21 which
lastcd till June-2i. In preparation ofthcse ltnancial results. the Company has taken into accotmt internal and external sources of
inlormation to assess possible impacts ofthe pandemic, including but not limitcd to assessmcnt ofliquidity, assessment ofrccoverable
and carrying value ol ce(ain assets such as properly. plant and equipment, intangible assets, impact on revenues and receivables
including unbilled l'cvenue. Majority of customcr base of thc company arc govemmcntal aurhoritics and on acoount of delay in
sanctioring the ne\\, proposals. rcvenue liom opemtions represcnts declining trentl post imposition ollockdou,n in thc first quarter of
thc current financial ycar. The impacl of Covid-19 pandcmic on thc overall cconomic environmenl being unccrtain may aflcct the
underl,ving assurnptions and estimates used to prepare Company's flnanoial results, which may differ tiom irnpact considered as on
Lhe date of approval of these financial results. Based on current indicators, the company has sufficient liquidity ancl i1 expects to
recover thc carrying valuc ofits asscts as statcd in Statcmcnt ofasscts and liabilities. The Company has resumcd its busincss activities
again liom .lunc 202 I . in line rvith thc guidclincs issucd by the Govcmment authorities. takcn stcps to strcngthcn its liquidity position
and initiated cost restructuring erercise. The Company u,ill continue to monitor any material changes to future economic conditions.

For and on tlehalf of the Board of

Viiay Gupta
Managing Director
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SottTech'
Em.powering Transformation

Date: 2'd November, 2021

To,

National Stock Exchange of India Limited
Bandra-Kurla Complex
Bandra (East)

Mumbai - 400 051

Dear Sir/ Madam,

Scrip Code: SOFTTECH

Subject: Declaration Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended), we hereby declare and confirm that the financial results do not
contain any false or misleading statement or figures and do not omit any materi al fact which may
make the statements or figures contained therein misleading.

We request you to take above information on your record.

Thanking You,

For SoftTech Engineers Limited

Kamal Agrawal
Chief Financial Officer

SoftTech Engi neers Limited
. CMM|/3, ISO 9001; 2015

CIN: 130'1 07 PN1 996P1C01 571 I
Regisiered Office:SoftTech Towers, S N0 1 /1A/7 B 151617 Plot No B,C,D,1-Baner,

0pp Royal Enfield Showroom, Baner Road, Pune:41'1045

T : +91 20 67183711 I r.nquiries@softtech-engr.conr I www.softtech-engr.com

W *(ye
Vijay Gupta
Chairman and Managing Director



SottTech'
E mpowering Transformation

Date: 2nd November, 2O2l

To,

National Stock Exchange of India Limited
Bandra-Kurla Complex
Bandra (East)

Mumbai - 400 051

Dear Sir/ Madam,

Suip Code: SOFTTECH

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended), we hereby declare and confirm that the Statutory auditors of the
Company, IWs. P.G. Bhagwat LLP (Firm Registration No. 101118WW100682), Chartered
Accountants have issued the Audit Report with unmodified opinion, in respect of Financial
Results of the Company for the half year ended 30th Septembe..2l2l.

We request you to take above information on your record.

Thanking You,

For SoftTech Engineers Limited

qah"G
Vijay Gupta
Chairman and Managing Director

Kamal Agrawal
Chief Financial Officer

SoftTech Engineers Limited
CMMi/3, ISO 9001: 2015

Cl N: 1301 07PN1 996P1C01 571 I
Registered Offrce:SoftTech Towers, S N0 1 /1A/7 B 15 1617 Plot No. B,t,D,1-Baner,

0pp. Royal Enfield Showroom, Baner Road, Pune:4'11045

T : +91 20 61183711 | enquirres@softtech-engr.com I www.softtech-engr.com




