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Your Directors have plesiuse n presenting the Thoard™s Report of your Company logeiber

with the Audited Sustersent of Accownts and fhe Audiion' Repon for the finuncinl year ended
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L EXTRACT OF ANNUAL BETURN

In mowndanes with the provisions of Sectfion 134 (1) {a) of the Companles Act, 2013, an
extract of the Anaual Resurn im Form MGT-9 iy enclosed herewith a5 Anaevore | i this
Hoport.
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Puriant o the requirements under Section 134(5) of the Companies Adt, 2013 in respect of
Diwehany” Responaibility St yoar i namie that:

a) In the preparition of the annsal Asencial stwemests for the yosr ended 31°  March,
2016, the spplicabls sccousting standands had boen followed and there were no material
depamanc
L] The Diircctors had selected such sccounting: policies and applied them consisently
andd made judgments and estimaies that are reasonable and prodent 50 4 k0 give o troae asd fiir
view of the state of affairs of the company of the end of the financial year and of the pofit
and Igss of the compasry Tor that period;
&) Proper aedl sufficient care has Bees taken for the madstenanee of ndequate scominging
records in scoordance with the provisions of the Companies Act, 2013 for saleguarding the
asnets of the Company and fiar p i anel detecting frand and other irmegulsrities:
dj The armanl financial steemets have bom prepared on a going concern basis;
¢)  Company being privite compasy sub clavee (el of section 13405 is not applicable;
und
f Proper systen o ensure complinsce with the provicioss of all epplicable lwa were
in place and such systems wire adequate and operating effectively,

r




5 STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The Company belng a privaie Company & ol reguired 1o sppoim Independent Diracton.
Accordingly, statement on declertion by Indspendent Directors under Section 149(8) of the
Act i ool applicable. However the Company has appointed Mr Rabul Gupua s Independent
Director volustarily.

Appoirtinent and Remnmsmation

These sre ne qualifications or adverie remasks in the Aoditors’ Report which requine sny
clarificstinn’ explanation. The Motes an financial wre sellewpl y, mnd needs
o further explanation,

Further the Auditons” Repors, for the financial year eaded, 317 March 2006 & report on
Intermal Financial Controls for yoar ended Manth 2016, are anneced berewith for yous Kind
perussl and inflormation.

& REPORTING OF FRALD BY STATUTORY AUDITORS
Further there was no frasd suipected i the Company, hence no reportieg wis made by

suietony suditors of the Company wnder sab-soction § 12} of soection 143 of Companics Act.
013,

During the year under rnil;:l.hﬂmhnl mot granded any loam, guaraniees or made
any invesiments covered under Section 186 ofthe Act.




. RELATED PARTY TRANSACTIONS

All refated party transaction that wers enterod imto during the financial yesr wene on an snm’s
lengah basis and were in the ordinary course of bustness. Thene are no maserially significans
relxied party tranoactions moade by the Company with Promotor, Direcion, Key Managerial
Personoel o ather designated persons which may have a potential canflict with the interest ol
the Company at lupe snd Appeoval of the Board of Direcion & sharsholders was ohiained
whenever requined.

Fiarther all the necewsacy details of transaction enered with the related parties are sttached
herewith in form A2 for your kind perusal snd information. {Annexure: 1T)

1. STATE OF COMPANY S AFFAURS AND FUTURE OUTLOOK
During the year under reviow, your Company bas registered & profit of Ra J1L885 3560 o

compaed fo last ye=r profit 'of Ra. 30,082,301 /-, Also the Directars are continucesly looking
fior avenwes for fusure growih is the coming yean.

1. RESERVES

Mo smosnt i propoesed to be transferred 1o General Reserve

13, DIVIDEND

The Directors of the compary has recomimended dividend of R, 0.5 per equity share of
Re 104 each i ol Re | 7R2819. for the financial year ended 30% March, 2008, The
dividerd if deciared by the memben in the Anmual General Moating would involve cash
outfiow of Ke 2,120 687 meluding dividend distribution tax,

[




Since oo unclaimed dividend emcunt is pending with the Company. no smeant is requéred to
be iransferred 1o the Inrestor Education and Prosection Fund.

15, MATERIAL CHANGES AND COMMITMENTS

Ko material changes or commitments affecting the fnancial position of the Compasy
ocourred between the end of the financial year 1o which these flaanciel statemenss relate and
e daie o this repon.

A, Comservation of Emergy, Technology Absorption

Wherever necesan., appopriale cNETEy CORSUMPNION measanes are being undertaken. The
measures ere aimed af effective managomont and aiilization of energy resowees and revuliand
oot saving of the Company,

B, Technobogy Abworpiion

o expenditure was made on Research & Development.

€. Foreign exchange enrmings snd Cuatgn

| Earnings Ra. 1223040
S

| Chitgo = NIL |




1. RISKMANACEMENT

Risk [ an inherent sspect of business, evpecially in o dymamic econamic scenaria. The
Company's Risk Managersent philosophy & 0 integrate the process {or managing risk. acoss.
the arganization and theroughou! its basiness and litecycle 10 wable protection of nakeholder
valee and cnsure en institution in perpetsity.

The Company”s risk management framework b in fine with the curmeni best practices amd
elfectively addiesses the omerging challenges in a dynamic business envirament.

The Company ex on dase of thin report does not face sty operational, economical, mflationery
o other risks which m the opinion of he Baard may thresten the existence of the Company.

8. CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Act reganding Comorate Social Responsibainy aee not
mpdicable 1o the Compamy and the Company wak not negquired 1w freme the C3R Palicy.

Provisiom regarding evaluation of Beard of Directors are not applicable 1o ke Company,

0. CUANGE IN SATURE OF BUSINESS

During the year ander review, there hua been no change in the nature of busines of the
Compary,




Vijay Guptn (DIN: 01653314}
Priti Gupes (DIN: 01735673)
Giriah Gupea (DIN: DORR6E)
Rahad Gupta { DIk CONZATIZ)
Dabnsbhal Patel (DN 01342419

L e

And RAA GORL b CFO of the Company and comsidersd sy Key Mansgerisl Pencanel
meconding 1o the provisiors of section 203 of the Comparbes Act, 2013,

*Durleg the year usdér review, Mr. Babubhai Patel did not atiend sny mesting duriag The
year pesalting in wacation of his offioe on 24* Febnaary, 2006 In tenma of section 167 (1) (b)
Further be was appolmed & Additionsl Director and designmted as Whole Time Director
wel 28" July 2016

There has bheen no ather change in the direcionship of the Company.

The Company has ene Joind Venture SofiTech Engineers, SoliTech Scftware TR LLC, an
ssocise compony of the Company has been dissolved on 5" July 2005, Furher the
Company does ned lave any subsidiary,

1. DEROSITS

The Company has net sceepied ny deposits within the mesning of Secions 73 snd 76 of the
Comparnics Act, 2017 read with the Companies (Acceptance of Deposin Rules, 2014 made
mmnmﬂwﬂWwWwwm»u{ﬂEﬁd
Balance Sheet.




To the best of owr keowledpe, the Compasy kas tol reoelved ey such onlen from egulaionn
o courts af iribunats deibng the year, which may impac the going concurn simles el (he
Company or 28 e,

15 INTERNAL FINAKNCIAL CONTROLE

The Compasy ki adequate | I firsuncial 2 with the rature, scale
and comgilexity of i operation.

The Swtstory Awditor of the Company have also ioued ungualified report stating 1hat the
Company bas b ol material aspects ntermal fimancial control system over financial reporting
and such mberral financial comtrol over financial repodisg are operating effectively o ot 318
March, M8,

6. STATUTORY AUDITOR

M, Walker Chandiok & Co LLF, Chartered Accountants, Mumbai (Firm Reghtrsilon Ne
COIOTENNS00013) were appointed ms Statutory Awditors of the Compamy in the
extenordinary penerel mecting beld en Priday, 297 Jasuary, 2016 10 Al the casal vacancy
cansed by resignation of M's PO Bhagwat, Charteead Accoustant{FRMN:101 1 18W), until the
conclusion of the ernuing Amal Geseral Mecting.

The Company has recelved leier from Ms Walker Chaliok & Co LLP, Chartered
mmMnu;quM-mmnnhﬂuminﬂum"
Annual General Meeting for the period of 3 yran.




. COSTAUINT
Thie provisiens of Sectioa 148 of Compandes Act, 2013 resd with the Companies [Cost
records & Audit) Rales, 2014, are not applizable 1o the Campany.

Pursuant 1o Section 22 of the Sexual Hiramoment of Women n Workplace (Prevention,
Probibilion and Redressal) Act. 2003 read with Rele 14 of the Rules issusd thereunder, the
lntemnal Commiiiee constituted ander 1he sald Act ban conflemed that no complaing | case ba
bewe filed ¢ pending with the Company daring the finaacial period urder review.

Proviskons of contituthon of Nomination and Remumeration Committes are not applicabic to
ﬂlﬂmm.

3. VIGHL MECHANISM
Prowtsdany reganding Vighl mectaussm e pol applicaiie oo the Commpasy.
M. AUMT COMMITTEE

Provisioms of section 177, regarding constitution of asdit commities is pot applicable %o the
Company

M. CHANGES IN SHARE CAFITAL:

[harng the year under review the nuthorired thane capital of the company wat Increased Fram

Fx. 3,80,00,0000 io Rs. 4,060,060, 000
L]
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7. ACKNOWLEDGEMENT

Your Direciors with 1o express their gmiefl appreciation 10 the contlaued co-operstion
received from the Banks, Governsment Authoritics, Cusiomers, Vendors and Sharcholders
tharing the year undes review. Your Directors slio with 10 place on recond fcir deep sene of
approciation for the commisted service of the Executives, staff and Workers of the Compasy.

For & an behall of the Board of Directons
SOFTTECH ENGINEERS PRIVATE LIMITED

ey,

VUIAY GUPTA ol PRITIGUPTA
MANAGING DIRECTOR WHOLE-TIME DIRECTOR
OIN ; 01653214 | o1 orssen
DATE: 21.09,14 DATE: 21.00.16
PLACE: PUNE PLACE: FUNE

Endl;
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Walker Chandiok &Co LLP
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Independent Auditor's Report Pt 413002
[
To the Members of SoftiTech Engineers Private Limited 1 o8] IO bos Mo

¥ oolel 30 4508 ROV

Report on the Financlal Statements

1, We have audited the accompanying financial statements of ScfiTech Engineers
Private Limited (the ‘Company’), which comprse the Balance Sheet as at 31 March
2016, the Statement of Profit and Loss, the Cash Flow Statemen: for the year then
ended, and a summary of the signilicant accounting policies and other explanatory
information,

Management's Responsibility for the Financial Statements

2. The Company's Board of Dirsctors & responsible for the matters staled in Section
134(5) of the Companies Act, 2013 (the “Act’) with respect to the preparation of these
financial siaterments, that give a true and falr view of the financial position, financial
parformance and cash flows of the Company in accordance with the accounting
principlas genarally accepted in Ingia, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accourds) Rules, 2014
{as amended) This responsibilty also includes mainenance of adequate acoounting
mmmﬂmﬂhlhﬂmdhﬁ.u safeguarding the assets of the

Company. preventing and detecting frauds and other imegulariies, selection and
lppdlullnn of appropriate accounting policies; mﬂumwgmem and esbmates that are
reasonable and prudent, and design, implementalion and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completenass of the accounting records, relevant to {he preparation and presentation
of the financial slatements that give & true and fair view and are free from material
misstatemant, whather due to froud or efror

Auditor's Responsibllity

3. Qur responsibility is to express an opinlon on thess financial statements based on
our audi

4. We have taken into account the provisions of the Acl the accounting and auditing
standards and matters which are required 1o be included in the audit report under (he
provisions of tha Act and the Rules made thareunder.

5. We conducted our audit in accordance with the Standards on Auddling specHied
under Section 143(10) of the Acl. Those Standards require thal we comply with
ethical requiraments and plan and perform the audit (o obtain reasonable assurance

ments are fres from matenial misstatement

B it i ) e iy
- T e
Frwy g, ey, e e, s R W s g e T ey e [ S




Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of
SoftTech Engineers Private Limited, on the financial statements for the year ended 31
March 2016

Annoxurs A

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financiad stalements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examened by us in the
normal course of audit, and to the best of our knowladge and belief, wa report that!

(t} {a) The Company has mainiained propar records showing full particulars, inctuding
quantitativie details and situation of fixed assals

(b} The Company has a regular program of physical verification of i fixed assets
under which fixed agsets are verified in a phased manner cver a periad of thres
years, which, in our opinion, is reasonable having regard ta the size of the
Company and the nature of its assets In accordance with this pregram, certain
fixed assets were verified during the year and no material discrepancies were
noliced on such verificaton,

{c) The Company does not hold any immovable property (in the nature of fixed
assets’). Accordingly. the provisions of clause 3(i)(c} of the Order are not
applicable

{ill  Tha Company doss not have any imventory, Accordingly, the provisions of clause 3(d)
of the Ordar ara not applicable.

{ii} The Company has not granted any loan, secured of unsecured 1o companies,
firms, Limited Liabilty Parinerships (LLPs) or other parties covered in the
register maintained under Section 139 of the Act. Accordingly, the provisions of
clauses 3(ia), 3(ib) and 3{i)c) of the Order are not applicable.

{iW)  In our epinign, the Company has not entered into any transaction coverad undat
Sections 185 and 186 of the Agt. Accardingly, the provisions of clause 3(iv) of
the Ordar are not applicable,

{¥) In our opinion. the Company has not accepled any deposits within the meaning of
Sactions 73 1o T8 of the Act and the Companies (Acceptance of Deposis) Rules,
2014 (as amanded). Accordingly. the provisions of clause 2{v] of the Order ara not
applicable,

(viy  The Central Government has not specified maintenance of cost records under
sub-section (1) of Secticn 148 of the Act In respsct of Company's
products/sarvices. Accordingly, the provisions of clause 3(vi) of the Crder are
not applicable

{vii{a) Undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, sales-tax. serice tax, duty of customs, duty of excise, value added tax,
cass and other material siatutory dues, as applicable, have generally been regulary
depasited to the aporopriate authonties, though there has been a slight delay in a faw
cases, Furthar. no undisputed amounts payabie in respect thereol were cutstanding
at the year-end for @ pericg: nég than six months from the date they became
payabie. ;




Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of
SoftTech Enginesrs Private Limited. on the financial statoments for the year ended 31
March 2016

(b) There are no dues in respect of income-lax; sales-tax, service tax, duty of

(Wil

(e}

)

()

(it}

{uil}

(xlv)

(=)

fawi}

custorns, duty of excise and value added tax that have nol been deposited with
the appropriate authorities on account of any disputs

The Company has not defaulted in repayment of lcans or borrowings to any bank or
financial inst#ution or government during the year. The Company did not have any
outstanding debentures duning the year

The Company did not raise moneys by way of initial public offer or further public
offer (including dabt instrumants). In our opinion, the term loans were applied for
the purpose for which the loans warn oblained

Mo fraud by the Company or on the Company by its officers or employees has
besn noticed or reported during the pefiod covered by our audit

The provisions of Section 187 of the Acl read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined
under Saction 2(71) of the Act. Accordingly, provisions of clause 3[d) of the Order
are not applicable.

In our opinion, the Company is not & Nidhi Company. Accordingly, provisions of
clause 3{xii) of the Crder are not applicable.

In our opinion, all transaclions with the related parbes are in comphance with
Sem1T.|’Im1ﬂaﬂﬁu.mmiu“.mwwmﬁﬂalhmmﬂ
disclosed in the financial statements elc. as required by the applicable accounting
slandards.

During the year, the Company has not made any preferantial allotment or private
placamant of shares or fully or parly convertible debantures.

In our opinion, the Company has not entered into any nen-cash iransactions with the
directors or parsans connected with thim covered under Section 152 of the Act

The Company is not required to be registerad under Section 45-1A of the Ressre
Bank of india Act, 1834

| J kb Chan dast, § o LA

For Walker Chandiok & Co LLP

Charterad Accountants
Firm's Registration No.: 001078N/NS00013

Walker, Chandick & &o)

Partrer
Membership No - 108815

Place. Mumbai
Date: 21 Seplember 2016

Fracimend ke memty



Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of
SoftTech Engineers Private Limited, on the financial statements for the year ended 31
March 2016

Annoxurs A
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cases, Furthar. no undisputed amounts payabie in respect thereol were cutstanding
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payabie. ;




Walker Chandiok & Co LLP

statemants of the Company for the year ended on that date and our report dated 21
Septernber 2016 as per Annexure B expressed an unmodified opinian

g with respect to the other matiers to be included in the Auditor's Repert in accordance
with Rule 11 of the Companies (Audit and Audifors) Rules, 2014, in our apinion and
to the best of cur information and according to the explanations gven to us.

the Company does not have any pending Migations which would impact is
financial position;

the Company did not have any long-term contracts including derivative coniracts
for which there were any material foresesatie iosses;

thene were no amounts which were required fo be fransferred to the Invesior
Education and Protection Furd by the Company.

I,..'Inulu '-r.-l'\aﬂJ.,wL -'1 =L LIP

For Walker Chandiok & Co LLP

é@f‘.ﬁﬁm

Partner

Membarship No.: 108815

Place: Mumbai
Date: 21 September 2016



Walker Chandiok &Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of
SofiTech Enginears Private Limited, on the financial statoments for the year anded
31 March 2016

Annexure B

Independent Auditor's report on the Internal Financial Controls undar Clause (i} of
sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

1. In conjunction with our audet of the financial statemems of ScfiTech Engineers Private
Limited (the *Company’) as of and for the year ended 31 March 2016, we have audited
the internal financial controls over financial repanting (IFCoFR] of the Company as of that
date

Management's Responsibility for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining intermal
financial controls based on the ntemal control over financial reporting criteria establishad
by the Company considering the essential components of internal control stated in tha
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Nole”) issued by the Institute of Chartered Accountants of India (ICAI) These
responsibilities include the design, implementation and maintenance of adequate internal
firancial controls that were operating efMectively for ensuning the onderly and efficient
conduct of the Company's business, including adherence to Company's policies. the
safeguanding of its assels, the praventicn and detection of frauds and ermors, the accuracy
and completensss of the accounting records, and the timely preparabon of reliable
financial information, as required under the Act

Auditors' Responsibility

3. Our responsibility & to express an opinion on the Company's IFCoFR based on our audit
We our audit in accordance with the Standards on Audiing, issued by the ICAI
and deemed to be prescribed under Section 143(10) of the Act, 1o the axiant applicable to
an audit of IFCoFR, and the Guidance Note issued by the ICAL Those Standards and the
Guidanca Note require that we comply with ethical reguiremants and plan and perform the
audit fo obtain reasonable assurance about whether adequate IFCoFR were established
and maintained and if such contrels operated effectively in all material respects

4. Our audit involves parfarming proceduras to obtain audi evidance about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness axisis, and festing
and evaiuating the design and cperating effectivenass of internal cantrol based on the
assessed risk. The procedures selected depend on the audvor's judgement, including the
assessmant of the nsks of material msstatement of the financial statements, whether due
to fraed or armer

§ ‘We balisve that the audit evidence we have cbtained is sufficent and appropriate to
provide a basis for cur audit opinicn on the Company's IFCoFR.
Meaning of Internal Financial Contrels over Financial Reparting

& A Company's IFCoFR is & process designed to provide reasonable assurance regarding
{he refiability of financial reperting and the preparation of financial statements for external

purposes in accordance with generally accepled accounting principles. A Company's
IFCoFR includes thesa policies and procedures that (1) perain to the maintenance of




Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date o the members of
SoftTech Engineers Private Limited, on the financial statemants for the year ended
31 March 2018

records that, in reasonable detad, accurately and fairly reflect the transactions and
dispositons of the assets of the Company. (2) provide reasonable assurance that
transactions are recorded as necessary io permil preparation of financial statements in
sccordance with generally accepted accounting principles, and that receipis and
expenditures of the Company are being made only in accordance with authorsations of
management and directors of the Company, and (3} provide reasonable assurance
regarding pravention of imely detection of unauthorised acquisition, use, or disposiion of
the Company’s assets that could have a material effect on the financial statements
Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent Emitations of IFCoFR. wncluding the possibilty of collusion or
improper management override of controls, material messtatements due 1o emor or fraud
may occur and not be detected Also. projections of any evaluation of the IFCoFR to
future periods are subject to the risk that IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may detariorate,

Qpinion

8. In cur opinion, the Company has, in all malerial respects, adequate inlernal financial
controls over financial repeeting and such internal financial controls over financial reparting
were operating effectively as at 31 Manch 2018, based on the ntemal conirol aver
financial reporting critenia established by the Company considering the essential
components of internal control stated in the Guedance Note issued by the ICAL

Walke Chaseladk & Gs LLP

For Walker Chandiok & Co LLP
{Farmerty Walker, Chandiok & Co)
Chartered Accountants

Fifry's Registration No.- D01076N/NS00013

L
Aty
Partner
Membership No. 108815

Place : Mumbai
Date | 21 Seplember 2018
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SafiTech Engincers Private Limived

P

accounting policies and other explanatey information for the year ended March 31, 2016

Background of the Company

SudfiTech Engineers Private Limised (the "Company™) was founded in 1% and i based ous of Puse The

Company & an infommanon echaslogy snd sod FEIVICES O debveeng end 10 end solutom =
i-Engg - ign [AFC) space catesing to peoperry develapens, invrion, rel estie

companic, conteacten, architeces end convalint.

Summary of significant accounting poliches

Archanes

a) Basis of prepararion of financial watements

These fimancisl susements have been prepared 5 scoondance with the genenlly acoepred acovunting peisciples
(GAAF} i lods under the hissveical cost poevension on sconul basis. These Enuscisl smements hare bees
mnwnmm-mmmmmmwmmm
in acouedsnce with Rule 7 of the Compasses {Account) Rules, 2014 snd Sective 138 of the

fihee *Act™).

ATl sssets snd labditiey Bave been cliified a8 cisrent and non-cmment s pet nogmal operinng opcle of the
Compaey and ather coterin st ous in the Schedule 111 %o the Companies Act, 2013 Based o narure of
products/sendces, the © hay i ity ppessting eycle as 12 monsha foe the pospose of cuerent and
swe-comeny chamification of scts and Esbilities.

b} Line of entbmates

mmmdmummwﬂuﬁrwﬂﬁ.Wumhhmnﬂhrm
ke extimates and ssumgticns that affect the rporind smeunn of meome and cxpenssy of the penod, the
Wmdmmﬂmﬂmmmmmm“ﬂhhﬂh
financial sistements, Fasmpies of such estimates inchuds the weful ves of nnghle and mungble b s,
Whmm;m.mmhmﬂmmwmmM¢x
sy, between the scrusl resules sod evamases m ecognised w the penod in which the moalts s known.

¢ Depreciation

The Centrguay provides pao-mta dop an sddinons end dinpeals made dunng the yesr Depoocshon on
fined ancts s provided under the uraighs line methd over the wefal Ioves of assets s passcribed under Part C af
Sehecule 11 1 the Comparses Aer, 2013, enrept in case of servioe exll systein which i deprecuted on & uscful Eie
of 5 yeans on straight kne method based on I te¢bnicsd evahation doox by the ar

d) Revenur Recognition

i} Revenue from softwars development with respect i tinse snd 2al comtracty is treograed s elated costs are

incussed sad vervices ase perfonmed in scoosdance witk the temms of spocfic comricn.

i) Revenue froen fixed poce contescts s recognised baved on the miltatoaes schieved as specified m the conttsct
sed foe interim stages, wntd the pext miledione i achicved, o the basis of proportonase comploios method.
Proviions Bot evtimmated loases on incomplete coatrscts ate recorded in the pericad i which such losses beconae
protable bused on the curteet extmates.

&) Revenue froen sale of traded softre beenses o roogaied on delivery io the customer
mm-umuwu{ﬂthwumﬂdmnﬂrmum-ﬁmd
PEVERLE

raseings ase clasafied as Enearned

w Dhvidend meome 1 recop 'Mh*mmlﬁlwﬁﬂw

i Intevest iecuene s pecognared on teme propodtion bass,




SofiTech Engineers Private Limited
Significant sccoumting policies and other explanatory information for the year ended March 31, 2015

€} Tangible Assets
Fuoed avvets sre staied st co0t Jew wnal {if any}. The cost of @
MmmmpmpﬂudqnnbMﬂm!ﬁhﬂmhmmmmnﬂMh
ity emhendied uar.
Ther et of miwcnally groerated computes mwh &g verviom by misgrasng i with comp
psiem is recognived as tengible avsct. The coar of comyp P fraraae. for providing such services are
greuped an Fapvies Coll Syunem”.

0 Foreign Currency Transactivns
"The reposring careency of the Compasy s Lodisn Fupee.

@ Foriga oamency tmansaciions ace ded on imerial recogninen o the reporung currescy using ihe exchange
exiew peevading af the date of the mreniscson

&) Moestry ety balilines ! i foecign are d at eare of exchang
m"hh#hmh

) Exchamge differmmces on seidhement anr inchodend o the S of prafit and loss n the perd in
which they arise.

B Investments
Invesrsests afe clinamfied o currem i wnd Curpesi &

mhnmﬂruﬁﬂ-ﬂwwhhﬂhmmﬁmlmww“mﬂm
el pet pralisable value. Any tediscison i the carrying sneeant of any reversal of such provisios jesands reductons
am charged ar candited 8o the Staement of Profit and Los

Non-current bvmtments are statod st cost. Provisios for dirsasution B the value of these investrrats b made only
if voch decline is nther tham iempozury, in the opinion of the Minagement.

h) Employes benefits
I Shon weem employes benefine:
.“Whnﬁh Mhﬂhmﬂunmﬁa[uﬂwhuﬁumﬂﬂdulhﬂm
benefits % mach i walaries, wiges, expected cost of bomus and chort term cnmpensates] shaences

wtc. are wocogrased i the prood e which e employes meaders the selated sernce.
1. Post-employment benelis:
al  Diefined contribution plans.

The Company's statc go d beot fand and ESIC six i defined comtabusion plane. The comtnbution
MwﬂﬂrhmhmmmwnﬂﬁmﬂmhMW

b Defined Benefin Flans:

mmh&h&m an the form of grandsy. The same s d A by ] val carned
o by an independent scrasry us hmmﬁhmdlhuﬁlfmuiq.hhpmﬁh
conaiderrd an poepaid

The achasal valutern outhod swd by adepeaden) scnuarr for measumng the labiliry o the Projeered Ui Creda




SofiTech Engineers Private Limited
Significant accounting policies and other explanatory information for the year ended March 31, 20016

M” Mhﬁmw whrustmeaits ansd the effeces af chasges m scnmana] ssmpnons snd
ne af peofit and bow is tnocme ¢ cxpoose.

Compenwted Absrnces

Accrsmilased compensated abionces, whach s Whhwﬂdumﬁdwhl‘whhd
af the pear ame treated @ shor teon employes benefiss. The obligason

meanued n#mﬂmdnﬂmmﬂd#ﬂluh#ﬁmﬂwwwhpﬂ
ux @ result of the nnused enutdement as ar the year end. The Company’s hakabry iy scnmmlly defermined [using ihe
Prosectnd Unit Credie method) ot the end of each rear. Actuatisl lossn jgins ave rcogesed i the Staiemeni of
profi snd loss in the year i which they aise.

Basrowing Costs

General ard specific bornradng costs demesly ataributable 10 the scipsition af g sty whach
muﬂﬁmﬂﬂ;’rﬁlﬂlﬁﬂpﬂdﬂﬂbﬁmﬂ;h@hﬂu&mmﬂdmhm
ﬂMammﬂmmkmmmﬂfﬁuMmﬂuﬂmh‘mﬂmm
e d an wn exg in S of profit and bow in the peood in whach they are oowmed.

it Taxes om Income

The provissen for cament din fance wich the rlevant tex padations. Deformmd &y is
Wmm%hﬂm&mﬂuuﬂtmhﬂnﬂdm the
it wates and lews ensceed or substanovely enacted an at the Balance Sheet dare, Dd-mdu:um:::;‘trnt
unabsorbed depeecisnon and casey forwasd lowes under tax liws six recognised sed cantied forward 1o the oo
there b virnual cermainty wapported by convincing evidence that sufficeent (uhare taxable imcome will be availabile
w-mmmu#uwmhmhﬂhmmm-umw r':uqr
forserd loss, deferved tux assets are recoguised only to ihe extent there s & bl
futze Such svrti aer nrviewed 2 rach Balisee Sheet date to eransen eralination

k] Intangibbe Asscts

n

Ritenssh conts are enpeecd 36 § i, Devd I 3 o 4 iondivilual pesicer is sscogmised
uuhn-#m-bnhmmmﬂhhﬂm

The tochnical frasibility of completing the intangible seset s that it will be svailible fi e of sale

Tns imtenen o complese the aueet.

Itz sbliy 1o use o sell the anset

Ihhm-ﬂmhﬁmhﬁu

The avslability of ack plcte the develop il 1 wae o sell the wiset

The abslity 1o eeladbily the peadin bsstalile to.che intangible swer during developmen.

Drarsng the pesod of developmend, the ssset i 1evied for i ly. A of the st hegin

whim develogument in complete snd the e ia avadiable for ue. Inzetrally mmdhnq‘bhmmmm
oo 3 nneaighe Lne bases over the peeiod of 3 e, Amaristos # recognised in the Suiemens of profin sad los.

Coanputer Softwam sre asnostived o a atsaight Eoe bash over thels eutimaved wefil Bie of B yeans
Impairment of asets .

M pegubar i | and el sources, the noed for mpament of any
-mimummm mmmhwﬂmﬁﬂmnﬁWWmm
focim the comtimaing use of the asiet and iz net realable value on tis evennaal disposal Aoy bovs on  scewunt of
imparman i expensed as the excess of the camyiag asoust ovee the highes of the sisct's met siles pre o peesent.
walus i detersrunnl

Miet , o el om the reveed carrmng smouort of the sset over s prmasng el be




SofiTech Engincers Privatwe Limdied
Significant accounting polickes and other explanatory information for the year ended March 31, 2006

A provcaly meogrsed mnpamment ks w0 meoesied of sevesind dependeg oo changes @ cowmOtEnce.
However, the carrying value after poversal is not increased beyond the carrring valun that would have provaibed by
changing urual deprociation i theer was no impabemeet.

m) Provivions and contingent Habilities
Prowiabona sce recognised when theee i o present obligaton as 0 ot of @ past rvear, o i probable thas e osiflow
ﬂmmmmmhwnﬂhmmmmmm:mﬂ

the amount of the oblgaten. Provl ut ibe bewt af the mxpen o i watile the
mmuhmmiuﬂmmmnw&s”m

whmummmmulwﬂm“hmwmhmmﬂ
whach will be confinmed oaly by the nec of noe of moee wcertin fusicre even oot
Mhﬂnhmﬂﬂhﬁwwtm that adees from pant eveats whese &2 b dther ot

probable that an outllow of resousoes will be pecquived 1 ot i nelable evtimate of the smnoant cannot be made
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