Ermpowering Teandlormation

SOFTTECH ENGINEERS PRIVATE LIMITED
Regd. OIT. : The Pentagon, Unit No A4, Near Satara Road Telephone Exchange, Shahu College
Road, Parvati, Pune - 411009
DIRECTORS' REPORT
The Directors have pleasure in presenting the Annual Report and the Audited Accounts of your

Company for the year ended 31% March, 2013

L. FINANCIAL RESULTS;

The summarized financial results for the year 2002 - 2013 are as below:-

Particulars ' ~2012-2013 011-2012
Ineame from operations 213 663,781 100,178,437
Other Income 2,207,271 3887926
TOTAL INCOME 214,871,052 104,066,363 |
Total Expenditure 203,158,220 52,886,239
[ Prafit (Loss) before t 11,712,822 21,180,124
Current Tax 3,299,996 3,975,000
| Deferred tax 339,078 634,676
Profit Afier Tax 8,053,748 16,270,448 |
Transfer 1o reserves s =
Su}plus carried to Balance Sheet 48.4078,553 42075626

2. DIVIDEND:

In the view of profits, the Board of Directors recommended Dividend of Rs, 0.50/~(Fifly paise
only) on Equity Share of Rs. 10 each for the vear X012-2013,

3. DIRECTORS:

There was no change in the composition of Board of Directors of the Company during the
Financial Year 2012-13. The board is duly constituted.

4. DEPOSITS

The Company has not accepted any deposits from the public during the financial vear under
repart,
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5. AUDITORS:

Mis P.G_Bhagwat, Chartered Accountants, Pune retire at the ensuing Anmeal General Meeting as
the Statutory Auditors, Being eligible, they offer themselves for re-appointment; your Board

recommends their re-gppointment.

6. AUDITORS COMMENT REMAR

Aunditors Remark
The company does mot have an internal audit system, According 1o the explanations given to us

the management closely monitors the business and the day to day transactions of the company

and is in the process of setting up an intemal audit system,

Directors Reply

The Auditor’s remark is self explanatory.

7. EMPLOYEES:

The Particulars of the employees as required under section 217 {2A) of the Companics Act, 1956

are not given a5 there is no emplovee covered by the provision,

8. ENERGY, TECHNOLOGY ABRSORPTION & FOREIGN EXCHANGE EARNINGS
AND OUTGO

Statement of particulars to the Companies  (Disclosure of particulars in the Report of Board of
Directors) Rules, 1988 forming pan of Directors Repon

A, CONSERVATION OF ENERGY: Wherever possible steps are being undertaken to

conserve the energy.

B. TECHNOLOGY ABSORPTION: The Company is making every effort to come out with

effective and efficient software solutions.



C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Amount (Rs.)

Earnings in Foreign Exchange: F.O.B Value of Exports: Rs. 11,172,138/
(Chitgo in Foreign Exchange ; CIF YValue of Imports : nil

Orther Expenditure @ Bs 976,686/

9. COMPLIANCE CERTIFICATE

The compliance certilicates pursuant to the section 383 A (1) of the Companics Act, 1956 by
practicing Company Secretary Mr Devesh Tudekar is attached 1o this Directors' Report.

1. DIRECTOR'S RESPONSIBILITY STATEMENT:

Puorsusnt to provisions contained in secticn 217 (2AA) of the Companies Act, 1956, the Directors

of vour Company confirm:

(i)

(ki)

(i}

(v}

that in the preparation of the annual accounts for the year ended 3 1% March, 2013, the
applicable accounting standards had been followed along with proper explanation relating

to material depariures;

that he directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give & troe and
fair view of the state of affairs of the company at the end of the financial year ended 31*

Mlarch, 2003 and of the profit of the company Tor that period;

that the directors had taken proper sufficient care for the mainténance of adegquate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting frand and other irregularities;

That the directors had prepared the annual accounts for the year ended 31" March, 2013

on a going concem basis,



11. ACKNOWLEDGEMENT
The Board gratefully acknowledzes the valuable support given by the bankers, shareholders & the

emplovees of the Company and is looking forward to their continued support in the future.

O Behalf of the Board of directors of
SOFTTECH ENGINEERS PRIVATE LIMITED

(Vijay Gupta) (Priti Gupta)
DIRECTOR DIRECTOR
Place: Pune

Date: 27.06.2013
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INDEPENDENT AUDITOR’S REPORT
TOTHE MEMBERS OF SOFTTECH ENGINEERS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Softtech Engineers Private Limited,
which comprise the Balance Sheet as at March 317, 2013, the Profit and Loss Statement for the year
then ended and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956(*
the Act”). This responsibility includes the design, implememation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or emor.

Auditor's Responsibility

Our responsibility is 1o express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auwditing issued by the Institue of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the andit to obtain reasonable assurance about whether the financial statemenis
are free from material misstalement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the nsks of material misstatement of the linancial statements. whether due to fraud or
error. In making those risk assessments, the anditor considers internal control relevant o the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriaiencss of sccounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our andit opinion.

Opinion

[n owur opinion and fo the besi of our information and according w the explanations given to us; the
financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affnirs of the Company as at March 31% , 2013;
and
(b} in the case of the Profit and Loss Statement. of the profit for the year ended on that :Em-:,/ _h".‘_;u
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M/s P. G. EHAGWAT
CHARTERED ACCOUNTANTS

Report on Other Legal and Regulatory Requirements
I, As required by the Companies (Auditor’s Report} Order, 2003 issued by the Central Government
of India in terms of sub-section {4A) of section 227 of the Act, we give in the Annexure & statement
on the matters specified in paragraphs 4 and 3 of the Order.

2. As required by section 227(3} of the Act, we report thai;

4, we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpase of our audit;

b. in our opinion proper books of account as reguired by law have heen kept by the Company so far
as appears from our examination of those hooks;

¢. the Balance Sheet and Profit and Loss Statement dealt with by this Report are in agreement with
the baoks of account:

d. in our opinion, the Balance Sheet and Profit and Loss Siatement comply with the Accounting
standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;

e. on the basis of writlen representations received from the directors as on March 317 2011, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31%
2013, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of
the Companies Act, 1936,

For M/S P. G. BHAGWAT

Chartered Accountants

Fil:gﬁ Registration Number; 101118W P T
143 :.5}_\ Lo

L L i' J—J o [ -Ir.*'J . Ek\;:.‘]

Abhijeet Bhagwat i ,.-f"! _.

Partner G .1:'~__:___-;»'“

Membership Number: 136833 ——

Pune

Date: 27% June, 2013



M/s P. G. BHAGWAT
CHARTERED ACGDUNTANTS

ANNEXURE

Re: Softtech Engineers Private Limited

Referred to in paragraph 1 under the heading, “Report on Other Legal and Regulatory Requirements™
of our report on even date:

i) a) The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b¥The fixed assets have been physically verified by the management at reasonable
intervals. According to the information and explanations given to us, discrepancies noticed
on physical verification were not material and have been properly dealt with in the books
of account,

¢} The company has not disposed off substantial part of fixed assets during the vear.

i) The company does not have stock of finished goods, raw materials, components, stores and
spares. The nature of the business of the company is software development, sale of software
and related services. Accordingly, the provisions of clause 4 (ii) (a), (b) and (c) of the Order
are not applicable 1o the company

iii) &) The company has not granted any loans secured or unsecured 1o companies, firms or other
partics covered in the register to be maintained under section 301 of the Companies Act
1956, Accordingly, the provisions of clause 4 (iii) (b) (¢) and (d) of the Order are not
applicable to the company

) The company has taken unsecured loans in the form of deposits from Directors being
covered in the register o be maintained under section 301 of the Companies Act 1956,
The details of the loans taken are as under:

Sr.| Mo Of Opening Accepted Repaid during Closing balance and
No | parties Balance during The year Rs. maximum Balance
Rs. The vear Rs. during the vear
Rs.
| 1 Two 1,13,13,650/- 30,50,000- 10,000,000~ 1,33,63,650/-

I According o the information and explanations given 0 us, no interest is payable on the
unsecured loans taken by the company from the Directors, The terms and conditions of the
loan taken are not prejudicial to the company.

g) According to the information and explanations given to us, there are no speci fic terms with
regard to the repayment of the above mentioned loans.

iv) In our opinion and aceording io the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the company and the nature
of its business, for the purchase of fixed assets and for the sale of services. We have not
observed any continuing failure or continuing failure to correct major weaknesses in internal
control.




M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

vl

Vi)

Vi)

viil)

xi}

Wi}

%iii )

Xiv)

a) According to the information and explanations given to us, the particulars of confracis or
arrangements referred fo in section 301 of the Companies Act, 1956 have been entered in the
repster required (o be maintained under that section.

(b} In our opinion and according to the information and explanations given to ug by the management,
the transactions made in pursuance of such contracts or armangements have been made at prices
which are reasonable having regard to the prevailing market prices ot the relevant time,

In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits from the public, hence the provisions of sections 584, 38AA or any other
relevant provisions of the Act and the rules framed thercunder and the directives lssued by the
Reserve Bank of India are not applicable 1o the company,

Fhe company does not have an internal audit system,

According to the explanations given to us the management ¢losely monitors the business and
the day to day transactions of the company and is in the process of setting up an internal zudit
system,

Maintenance of cost records has not been prescribed by the Central Government under
section 2091} {d) of the Companies Act, 1956.

a) According to the records of the company, the company is regular in depositing undisputed
statutory dues including provident fund, investor education and protection fund, emplovees’
state insurance, income-iax. sales-tax, wealth tax. service tax, costom duty, excise duty, cess
and any other statutory dues with the appropriate authorities.

b) According to information and explanations given to us, there are ne dues of sales tax,
neome tax, service tax, customs duty and cess which have not been deposited on account of
any dispute,

The company has no accumulated losses as at the end of the financial year. The company has
not ineurred cash losses during the current financial year and in the immediately preceding
financial vear,

According 1o the information and explanations given to us the company has not defaulted in
repayment of dues to any financial institution or bank. The company does not have any
debenture holders,

According e mformation and explanation given 1o us, the company has not granted loans and
advances on the basis of security by way of pledge of shares, debentures and other securities.
Accordingly, the provisions of clause 4(xii) of the Order are not applicable to the company.

In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund / society.
Accordingly, the provisions of clause 4ixiii) of Order are not applicable to the company,

[n our opinion, the company is nol dealing in or trading in shares, securities, debentures and
other investments. Accordingly the provisions of elause 4(xiv) of the Order are not applicable
10 the company.




M/s P. G. BHAGWAT

CHARTERED ACCOUNTANTS

XV) According 1o the information and gxplanations given to us, the company has not given any

guarantee for loans taken by others from bank or financial institutions.

xvi) According to the information and explanations given to us by the management,
availed by the company were, prima facie; applied for the purposs for which the
obtained.

term loans
loans were

wvii)  According 1o the information and explanations given o us and on an cxamination of the
financials statements of the company, on an overall hasis, the funds raised on short-term basis

have, prima facie. not been used for long-term investment,

wviii) According to the information and explanation given to us, the company has not made any

preferential allotment of shares during the year.

xix}  Aceording 1o the information and explanation given to us, the company has not
debentures during the current year.

xx)  According to the information and explanations given to us, the company has
money by any public issue during the current year.

issued any

not raised

xxi)  Based upon the audit procedures performed by us and accerding to the information and

explanations given to us, no fraud on or by the company has been noticed or repo
the year.

For M5 P.G. Bhagwal
Chartered Accountanis
Firm Registration No: 1011 18W

h_‘bm.h_jwiﬂ‘

Abhijeet Bhagwat

Parner

Membership Ne. 136835
Pune

Date: 27" June, 2013

ried during
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PART B: NOTES FORMING PARTS OF ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

1.

3

Basis of preparation of financial statements

ajThe financial statements of the company have been prepared In accordance with generally
accepted accounting principles in India. The financial statements have been prepared fo comply
in all material respects with The Companies {Accounting Standards) Rules, 2006 that are
applicable to Small and Medium Sized Company (SMC) and the refevant provisions of the
Companies Act, 1956.

) The financial statements have been prepared under the historical cost convention on an acerual
hass.

&) The accounting palicies applied by the Company are consistent with those used in the previous
year.

. Use of estimates

The preparation of financial statements in conformily with Indian GAAP requires the management
to make judgments, estimates and assumption that affect the reported amounis of revenue
expenses, cument assets, non-current assets, current liabdities, non-current Eabilittes and
disciosure of the confingent liabikties at the end of reporting period. Although these estimates are
based on management's best knowledge of cument events and actions, uncertainty about these
assumptions and estimates could resull in the oulcomes requiring a material adjustment o the
carmying amount of assets or labdities in future periods.

Cash and cash equivalents:

Cash comprises ¢ash on hand and demand deposits with banks. Cash aquivalents are shorl term,
highly kquid Investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.

Depreciation

Dapreciation on fixed assets has been provided an Straight line method at the rates and in the
manner specified in Schedule XV to the Companies Act, 1056 except in case of Service cell
systern which is depreciated at the rate of 20 percent on Straight line method.

Revenue Recognition
Revenue is recognized to the extent it is probable that the economic benefils will flow to the
company and the revenue can be relisbly measured.

a)Sale of services is recognized when services are rendered.

b)The project related revenue is recognised by proportionate completion method under which:
revenue in the Profit and Loss Statement is accrued proporlionately with the dagree of
completion of services under a contract,

c) Where the ability fo assess the ulimate collection with reasonable certainty is lacking at the time
of raising any claim, revenue recognition is pasiponed to the extent of uncartainty involved, In
such cases revenue is recognized only when i is reasonably certan that the vitimate coflecton
will be made.
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d) Inlerest accrues on the time basis determined by the amount outstanding and the rate
applicable.

e} Dividend from investrmanis in shares is not recognized in the Profit and Loss Statement unfll a
rght 1o receive payment is established in the reporting period

6. Tangible Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and accumulated impairment {if
any). The cost of a fixed asset comprises its purchase price and any attributable cost of bringing
the aszet to ils working condition for its intended use.

The cost of infemally generated computer software developed for providing services by integrating
it with computer system is recognized as tangible asset The cost of computer and computer
software for providing such senvices are grouped as ‘Computer and Computer Software-Service
Call Systam’.

7. Foreign Currency Transactions

a)initial Recognition: A foreign currency fransaciion is recorded, on mnitial recognition in the
reporting cufrency, by applying to the foreign currency amount the exchange rate betwesan the
reporting currancy and the foreign currency at the date of the transaction,

bjConversion: At the year end, monelary tems denominated in foreign currencies are convened
inio rupee equivalents at the year-end exchange rales.

c)Exchange Differences: All exchange differences arising on settliementiconversion on forelan
currency fransactions ere included in the Profit and Loss Statement.

B. Investments

Investments are classified as trade when investment s made in the shaes or debentures of
another company, for the purpose of promoling the trade or business of the company.

Investments that are readily realizable and intended to be held for not more than a year from the
date on which such investment is made are classified as current investments. All other
investments are classified as long-term investments.

ajCurrent investments are carried at lower of cost and fair value delermined on an individual
investment basis

biLong-term investments are camed at cost. However, provision for diminution in value is made to
recognize a decline other than temporary in the value of such invesiments.

9. Employee Benefits
The company falis under category “b" of the revised accounting standard, AS 15 on Employee
benafits.

The actuaral valuations in respect of post-employment defined benefit plans as at the balance
sheet date are measured using Projected Unit Credit Method.

(S

L
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Short Term Employees Benefits:
All employee benefits payable wholly within twelve months of rendering the sarvices are

classified as short term employes benefits. Benefits such as salanes, wages, incantives elc.
are recognized in the period in which the employee renders the related sarvica.

Posi-Employment Benefits:

a) Defined Contribution Plans:

The Company's, state governed provident fund is s defined contribution plan. The
contribution paldipayable under the scheme is recognized during the period in which the
ampioyes renders the related senioe,

by Defined Benafit Plans:

The amployees' gratuity fund scheme is the Company's defined benefit plans. It is un-funded,
The present value of fhe obligation under such defined benefit plan is detarmined based on
actuarial valuation using the Projected Unil Credit Method, which recognizes each period of
service as giving rise to additional unit of employee benefit entitiement and measuras each
unit separataly to build up the final obligation

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligation under defined banafit
plan, is based on the market yields on Government securities as at the balance sheet date,
having maturity pariods approximating to the tarms of related cbiigations.

Actuarial gains and losses are recognized immediately in the Profit & Loss Statement
Clains or losses on the curtailment or settlement of any defined banefit plan are recognized

when the curtaifment or setilement occurs. Past service cost is recognized as expanses on a
siraight-line basis over the average peried untl the benefits become vested.

10. Earnings Per Share

11.

Basic eamings pershare

For the purpose of calculating basic eamings per share, the net profit or loss for the period
atfributable to equity shareholders after deducting any aftributable tax thersto for the period is
divided by weighted number of equity shares outstanding during the period.

Taxes on Incame

a) Tax on income for the current period is determined on the basis of taxable income afler
considering the various deductions available under The Income Tax Act, 1961,

b) Defarred tax is recognized on timing differences between the accounfing income and the

taxable income for the vear, The tax effect is calculated on the accumulated timing
differences at ihe end of the accounting period based on prevalling enacted or subsequently
enacled regulations.

c) Deferred tax liabilities are recognized for all timing differences. Deferred tax assels are

recognized for deductible timing differences only to the extent there is reasonable ceriainty
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that sufficient future taxable income will b2 available against which such defermed tax assets
can be realized. At each reporiing date the company reassesses the unrecognized deferred
tax assets and reviews the deferred tax assets recognized,

12. Intangible Assets

Internally generated Intangible assel They are amordized over a period of 5 y=ars an straight
liree: method.

Anquired Intangible assat: The Company has computer software as acquired intangible assat. it
is amortized over a periad of 5 years on straight line basis. In case of software having specific
license period the amorization is over the pericd of the licanse.

Research and development costs are expensed as incured, except for development cosis
which reiate to the design and development of new or improved intemally developed software
which are recognized as an intangitle to the extent that it is expected that such intangible will
generate future economic benefits.

13. Impairment Policy:

The company assesses at each balance sheet date whether there is any indication that an
aseel or cash generating unit (CGU) may be impared. If any such indication exisis, the
company estmates the recoversble smount of the asset The recoverable amount is fhe
higher of an asset's or CGL's net selling price o its value in use, Where the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverabla amount.

14. Provisions

A Provision is recognized when an enterprise has a present obligation as a result of a past
event and it is probabla that an cutflow of resources is expecied to saitle the obligation, in
respect of which a reliable estmate can be made. Provisions are reviewed at each balance
sheet date and adjustad to reflect the current management estimates.

\S&
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C& Employes Banofits

| Defined Contributicn Plans:

Amcunt of Rs 7,14,229/- (R=. 10,135,304 1) is recognised as an expense and included in
"Employes Benefits Expansa’ (Refar Nobe A-18) in the Profi and Loss Statement

ii Defined Benefit Plans:

#) The amounts recognised in Balance Sheet are &5 follows:

Amaount - Rupees
As at 11-03-2013| #s &t 31-03-2012
Particulara Er@ﬂ Flan Gratutity Plan
{Unfunded) (Uniunded
A. Amount to be recognised in Balanca Sheet —
Present Value of Defired Bensfit Cbligation 1,595,056 1,280,264
Less: Fair Value of Plan Assals 2
Amoury o ba recopnised as |iablity or (assed) 1,698, 054 1,288,254
B. Amounis reflected in ibe Batancs Sheat
Leahilities 1,550,084 1,280,254
fmzats . -
Mot Liabilitg/{ fssats) 1,559,096 1,268 254
by The amounts recognizad in Profit and Loss Account are as fallows:
nt - Ry
-03-2013 at -
Particulars Gratutl
5T Piai (Unfundsd
1 Currant Sarvice Cost 385,960 5319
2 Intarest Cost 109,537 90,830
3 Expecled Retum on Flan Assets - -
& Aciuasial Losse=siGains) 185,705 302,820
5 Fas: Servica Cost % =
& Effact of any curtsilmant or settlernant - 7,867
T Actuarial Galn noi recegnised in books o -
B Adwstmant for earlier years - -
Total included in Mot 4 -19 309842 | 142685 |
Achual Returnon Flan Assals . -

The changes in the pressni value of defined benefit obligation representing

“ reconciliation of opening and closing balances thereol are as follows:
Amount - Rupeas
s 8t 31-03-2013) As at 31-03-2012
s Pt e Pian Mt
1 Balance of the peesent value of
Dafined benaft Obligation g3 at 01-04,2012 1,289,254 2. 116,860
2 ADd; Clament Sendice Cost 385 960 36,818
Agdd: Interest Gost 109,587 0,330
3 Addifleas) Actvanial losses | (gaing] {185, T05) {302, 920)
4 Seitlarnant Casts | (Cradit] L {962, 335)
& Balance of the present walus of
Cefined Benefit Oolgation as &t 31-03-2013 1,568 086 1,280,254
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Basiz uzed to determine the overall expected return:
Life Imsurance Comporation (LIC) manages the invesiments of Employes Gratuity Scheme.
Expecied rate of return on invesiments is determined based on the assessment made by the
LIC at ihe baginning of the year on the retum expacted on its exisling portfolio

Principal actuarial assumptions at the balance sheet (sxpressed as
} woelghted averages)
1 Discaunt rate as at 31-03-2013 - 7 80%
2 Expacied return on plan assets as at 31-03-2012 - Nil
1 Salary growsh rate : For Geatuity Scheme - 6%
4 Expected Avarage remaining warking lves of employess (years) - 2.49

d

&) The amounts pertaining to defined benefit plans are as follows:

Amount - Rupees
Gratutity Gratutity
Particulars Plan (Funded) Plan {Fundecd)
31.03.2013 31.03.2012
Defrnad Benefil Obligation 15,858,086 12,893,254
Plan Assets
SurplustDaficity {15.99,096) 12,85 254)

fi General descriptions of defined plans:
Gratuity Plan:
The Company cperates gratuity plan wherein every employes is enfitied o the benefit equlvalent
to filteen daye salary last drawn for each complated year of service. The same is payabla on
serminatien of service, or refiremant, whichever is earlier
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disclonad ki fhe e

-8 Raelated Party Disclosuras

(&) Mamas of tha rolated party &nd natume of relationship where conirod st

E”’ Nama of the ralated party Hature of relationship
7| SafiTech Goftwars TH LLC Assocale
2| Sl Tech Engimsers LV Wl i
L Sl Dupla ubsstaniial irAeres]l Key managemen personnal
(B} Disclosurs of related parilss transaciboss:
Rupess
[BrH Matura of fransactions { relaticnship 2012-5043 20113042
1]Loan Takan | received
Management Farsonnad
W Wiy Guipta 2,650,060 1,800,000
|Ralatives of Key Manasement Parsonnal
Wrs Prii Gupia 1,090,600 -
nisken
|E Mnl Parsannel
4’95'.\&»31_@@ - 136,350
Relatives of Key Managament Parsonnal
[Nz Priti Gupia 1,000,000 000,000
3 [Rent Paid
Bizlatives of Koy Menagement Personnal
hrs Prili G 436,250 153 551
meitpd Paraaniel
Wir Wijay Gupta_ & A00,000 1400,
: Management Persennsl
| ||'.'Ir¢ Fri Gupls E06,4600 0, 000
S| Commisslon Pald
of Koy Managemand Persennal
1. 112,600
30,000 400,00 |
BETA00 B67 400 |
i 5,000 |
TA. 78T 74,767
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Rupess Rupsas
Sr N Mature of FARSACTICNS | rMaTKNENIp lzoizeois | 2001-m0m2
1 [<][]
Sunory Dobtors
| SalTach Enginesara (W) 3 &, N4, T
‘_m. fvaare TR LLC 1,004,198 1,061,453
Eﬁ!ﬁg %Tﬂ'l& I‘.'_'EEJ F"-I‘H.E E.iutm E.i.'E. 'IE;
2| Amount Dug
Mr Wilay Gupta
Urseouned Loan D 0030680 |  10,BA0.650 |
FernLnaration Payanie B,a14 KT
Givkiend Payable BT, 400 87 400
Mis Pritl Gupta
Lrmecured Loan Dus 325,000 275,000
alion = 41,881 1ﬁ|1-ﬁ-l_"l!|_:
Dvidered Pk B,000 B0
Rent Payabin 372,548 700 551
o
|Femunaralion Payabie 356,826 376838 |
ICovisibla Salutions (Indis) Pyl Lid
[Disidend Paryasile 4,707 Ta 767

|0} Mamios of ralated parties with whom trensactions have been aniered intoc

:; Wamea of the relaied pary Hature of refationship

1|SefiTach Saltemons TH LLC
Z|SolTech Engineers (V] Jcird Verfure

Enmerprise goer which by managanal penonme
3|oavisile Sokaions findia) Pt Lic] T 0 emreins au;nillri“mm infuance
EIET Sunstaniial inlecesiey Mardgermert Personnel

S e
Emgnar of Ky Management

\
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PART - G NOTES TO ACCOLNTS
C-f  a ) Dwotalls of Derfmtive Irsfruments § for g |
Lk
v | Deteils of Farsign clsrmney sxpaiure that are not hedped by a derbvathve nstrument
o piharwisa
[Farficuiam Amount i FCY __Equivainn) gmount In_|
Llabil
m—m?ﬁ?ﬁaa UED THE,T73 TH12,568
10 Detalls of pmﬂlh!lﬂ and mosssen|s n sach class of provisions.
J Ag 3 et &g at Hst March, 3013
Particilans Fﬂ,u]q !B: i I-
- rcoma Tax income Tax
Carping amou al B Eagginireng of the pear 15,840,000 11 B, Do
Additiansl provisen made duiisg e pRar 3,300,000 A 5TE 000
Amoe| uind during ihe year -
Ursed amounts reversed during fha yaar B :
Carnving amguni al e end of the year 19140000 15540000
Ca1 FOB Velus of Expors
Particuisrs s al sl Ag 8l 3184 March 22
|Sals of Soltaans Faoducta
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PART - C NOTES TO ACCOUNTS

£-12 The Compary has entered into a new model of busness for providng Software as a Service (2ash),
Undar this model the Company establishes Senice Call Systems. The Service cell system comprses
af Compuier Servers and deskiop based compuiers with in-busd imernally ganeraled applicatisn
sofware and system software 1o provide desied services. Thi system along with peripharals i used
1o generste revenue based on fransactions done through the systam. In accordance with Comparny
accounting pobcies the Company considers such systems ae part of its tangible fixed asses and has
accordingly grouped and disclosed the sama in the financal stalamems

£-13 Figures of the previous year have besn regroupad wherever necessary. Figures in brackel relats 1o

the previous year,
A= par aur report of even dabe atlached For and on behalf of the Board
For MUz P.G. Bhagwat SoftTach Enginsers Private Limited
Chartared Accourtants
:'F.IP 51---3*'% wr b C/ e A -

Boge It e \Tnrte- (e
ABHLEET BHAGWAT [ W 4 43
Partner |2 ( PUNE & Managing Director Mrectar

Juna 27, 2013 June 27, 2013
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