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SoftTech Engineers Limited
CIN: L30107PN1996PLC016718
Registered Office: SoftTech Towers, S.No. 1/1A/7 8 15 16 17, Plot No. B,C,D, 1-Baner,
Opp. Royal Enfield Showroom, Baner Road, Pune: 411045,
Website: www.softtech-engr.com, Email: enquiries@softtech-engr.com, Telephone: +91-2067183711

STANDALONE STATEMENT OF ASSETS AND LIABILITIES (Rs. in Lakhs)
Particulars As at As at
March 31 2023 March 31 2022
Audited Audited

ASSETS
Non-current assets
Property, plant and equipment 401.86 474.98
Right-of-use assets 823.17 356.82
Other intangible assets 3,040.99 2,367.01
Intangible assets under development 505.04 377.70
Financial assets

Investments 846.67 342.85

Other financial assets 1,401.69 1,011.17
Income tax assets (net) 292.35 275.22
Deferred tax assets (net) 95.29 97.73
Other non-current assets . 36.14 234.81
Total non-current assets 7,443.19 5,538.29

Current assets
Financial assets

Investments 869.00 556.91
Trade receivables 2,608.49 2,907.77
Cash and cash equivalents 62.06 63.08
Contract assets 5,546.90 4,500.12
Other financial assets 193.80 45.06
Other current assets 169.57 85.63
Total current assets 9,449.83 8,158.57
Total assets 16,893.01 13,696.86
EQUITY AND LIABILITIES
Equity
Equity share capital 1,015.60 1,015.48
Instruments entirely equity in nature 828.90 -
Other equity 9,072.97 7,817.72
Total Equity 10,917.47 8,833.20
LIABILITIES

Non-current liabilities
Financial Liabilities

Borrowings 880.99 1,610.69

Lease liabilities 722.62 239.98

Other financial liabilities - -
Provisions 117.03 95.44
Total non-current liabilities 1,720.65 1,946.11

Current Liabilities
Financial Liabilities

Borrowings 3,117.35 1,637.55
Lease liabilities * 82.31 114.82
Trade payables
Total outstanding dues of micro and small enterprises 76.63 2512
Total outstanding dues of creditors other than micro
and small enterprises 500.71 885.90
Other financial liabilities 233.67 196.34
Other current liabilities 113.94 93.37
Provisions 71.95 64.45
Current tax liabilities (net) 58.33 -
Total current liabilities 4,254.89 2,917.55
Total liabilities 5,975.54 4,863.66

Total equity and liabilities 16,893.01




SoftTech Engineers Limited
CIN: L30107PN1996PLC016718
Registered Office: SoftTech Towers, S.No. 1/1A/7 8 15 16 17, Plot No. B,C,D, 1-Baner,
Opp. Royal Enfield Showroom, Baner Road, Pune: 411045.
Website: www.softtech-engr.com, Email: enquiries@softtech-engr.com, Telephone: +91-2067183711

Standalone Statement of Cash flows for the period ended 31st March 2023 (Rs. in Lakhs)
Particulars Year ended
31 March 2023 31 March 2022
Audited Audited

Cash flow from operating activities

Net profit before tax 860.85 773.61
Adjustments for

Depreciation and amortisation expense 1,045.58 764.24

Provision for doubtful debts net of reversal/ debit balances written off 284.74 (48.72)

Changes in fair value of financial assets at fair value through profit or loss (25.44) (3.50)

Gain on sale of investment (9.79)

Unwinding of discount on security deposits (5.54) (4.53)

Dividend and interest income classified as investing cash flows (60.17) (59.46)

Finance cost 391.77 286.44

Net exchange differences (39.35) (19.19)
Cash generated from operations before working capital changes 2,442.64 1,688.89
Change in operating assets and liabilities

(Increase)/Decrease in trade receivables 212.79 507.77

Increase/(Decrease) in trade payables (333.68) 74.97

(Increase)/Decrease in contract assets (1,046.78) (679.29)

(Increase)/Decrease in other current asset (83.94) 18.08

(Increase)/Decrease in other financial assets (122.35) (31.09)

Increase/(Decrease) in other non current assets 12.06 (16.13)

Increase/(Decrease) in other financial liabilities 29.63 26.28

Increase/(Decrease) in provisions 6.97 15.54

Increase/(Decrease) in other current liabilities 20.56 (18.03)
Cash generated from operations 1,137.89 1,587.00

Income taxes paid (251.63) (325.20)
Net cash generated from operating activities 886.26 1,261.80
Cash flows from investing activities

Payments for property, plant and equipment (34.99) (185.62)

Payments for intangibles development costs (1,623.29) (1,435.43)

Purchase of long term investment (389.27) (51.76)

Investment in mutual funds (1,000.00) (43.01)

Sale of mutual funds 723.14

Dividend income 13.02

Interest income 2417 8.40

Investment in fixed deposits with banks (375.37) 5.54
Net cash (used in) investing activities (2,675.61) (1,688.86)
Cash flows from financing activities

Proceeds from issues of shares 1,453.96 1,001.08

Proceeds from long term borrowings 597.00 106.77

Repayment of long term borrowings " (437.22) (206.23)

Net change in short term borrowings 690.32

Lease payments (171.19) (106.23)

Interest paid - (344.55) (316.03)
Net cash generated from financing activities 1,788.33 479.36
Net increase/ (decrease) in cash and cash equivalents : (1.02) 52.30

Cash and cash equivalents at the beginning of the financial year 63.08 10.78
Cash and cash equivalents at the end of the year 62.06 63.08
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SoftTech Engineers Limited
CIN: L30107PN1996PLC016718

Registered Office: SoftTech Towers, S.No. 1/1A/7 8 15 16 17, Plot No. B,C,D, 1-Baner,
Website: www.softtech-engr.com, Email: enquiries@softtech-engr.com, Telephone: +91-2067183711

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

Particulars As At . As At
31 March 2023 31 March 2022
Audited Audited
ASSETS
Non-current assets
Property plant and equipment 403.25 475.64
Right-of-use assets 823.17 356.82
Other intangible assets 3,040.99 2,367.01
Intangible assets under development 505.04 377.70
Financial assets
Investments 303.22 4.73
Other financial assets 1,405.09 1,014.31
Income tax assets (net) 292.35 275.22
Deferred tax assets (net) 95.29 97.73
Other non-current assets 36.14 234.81
Total non-current assets 6,904.54 5,203.96
Current assets
Financial assets
Investments 869.00 556.91
Trade receivables 2,615.20 2,907.78
Cash and cash equivalents 85.88 75.03
Contract assets 5,546.90 4,500.12
Other financial assets 92.20 21.29
Other current assets 169.86 85.67
Total current assets 9,379.04 8,146.79
Total assets 16,283.58 13,350.76
EQUITY AND LIABILITIES
Equity
Equity share capital 1,015.60 1,015.48
Instruments entirely equity in nature 828.90 -
Other equity 8,522.01 7,454.88
Total‘equity attributable to owners of the Company 10,366.51 8,470.36
Non controlling interest (73.80) (30.05)
Total equity 10,292.71 8,440.31
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings 880.99 1,648.60
Lease liabilities 722.62 239.98
Other financial liabilities - -
Provisions 117.03 95.44
Total non-current liabilities 1,720.65 1,984.02
Current Liabilities
Financial Liabilities
Borrowings’ 3,123.19 1,637.54
Lease liabilities . 82.31 114.82
Trade payables ’
Total outstanding dues of micro enterprises and small enterprises 76.63 2512
Total outstanding dues of creditors other than micro enterprises
and small enterprises 509.98 893.53
Other financial liabilities 233.67 196.34
Other current liabilities 114.15 94.62
Provisions '71.95 64.45
Current tax liabilities (net) 58.33 -
Total current liabilities 4,270.21 2,926.43
Total liabilities 5,990.86 4,910.45
Total equity and liabilities 16,283.58 13,350.76
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SoftTech Engineers Limited
CIN: L30107PN1996PLC016718
Registered Office: SoftTech Towers, S.No. 1/1A/7 8 15 16 17, Plot No. B,C,D, 1-Baner,
Opp. Royal Enfield Showroom, Baner Road, Pune: 411045.
Website: www.softtech-engr.com, Email: enquiries@softtech-engr.com, Telephone: +91-2067183711

CONSOLIDATED STATEMENT OF CASH FLOWS

(Rs. in Lakhs
Particulars Year ended
31 March 2023 31 March 2022
Audited Audited
Cash flow from operating activities
Net profit before tax 642.55 661.06
Adjustments for
Depreciation and amortisation expense 1,046.20 764.35
Provision for doubtful debts net of reversal/ debit balances written off 284.74 (48.72)
Changes in fair value of financial assets at fair value through profit or loss (25.44) (3.50)
Gain on sale of investment (9.79) (4.53)
Unwinding of discount on security deposits . (5.54) (59.46)
Dividend and interest income classified as investing cash flows (60.17) (2.03)
Finance cost 392.56 287.48
Net exchange differences (39.34) (8.42)
Cash generated from operations before working capital changes 2,225.76 1,586.24
Change in operating assets and liabilities
(Increase)/Decrease in trade receivables 206.08 486.13
Increase/(Decrease) in trade payables (331.86) 78.90
(Increase)/Decrease in contract assets (1,046.78) (679.29)
(Increase)/Decrease in other current asset (84.19) 18.04
(Increase)/Decrease in other financial assets (44.79) (12.05)
Increase/(Decrease) in other non current assets 12.06 (16.13)
Increase/(Decrease) in other financial liabilities 29.63 26.28
Increase/(Decrease) in provisions 6.97 15.56
Increase/(Decrease) in other current liabilities 19.54 (18.85)
Cash generated from operations 992.42 1,484.83
Income taxes paid (251.63) (325.20)
Net cash generated from operating activities 740.78 1,159.63
Cash flows from investing activities
Payments for property, plant and equipment (36.38) (186.34)
Proceeds from sale of plan and machinery -
Payments for intangibles development costs (1,623.29) (1,435.43)
Purchase of long term investment (183.92) (0.90)
Investment in mutual funds (1,000.00) (43.01)
Sale of mutual funds 723.14 -
Dividend income - 13.02
Interest income 2417 8.40
Investment in fixed deposits with banks (375.37) 5.53
Net cash (used in) investing activities (2,471.65) (1,638.73)
Cash flows from financing activities
Proceeds from issues of shares 1,453.96 1,001.07
Proceeds from long term borrowings 597.00 144.67
Repayment of long term borrowings (475.12) (206.23)
Net change in short term borrowings 696.17 -
Lease payments (171.19) (106.23)
Interest paid v (345.33) (317.06)
Net cash generated from financing activities 1,755.49 516.22
Net increase/ (decrease) in cash and cash equivalents 24.62 37.12
Foreign currency translation reserve movement (13.77) -
Cash and cash equivalents at the beginning of the financial year 75.03 37.91
Cash and cash equivalents at the end of the year 85.88 75.03
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Notes to the Statement of Standalone and Consolidated Audited Financial Results for the
year ended 31 March 2023.

1. The above financial results (standalone and consolidated) of SoftTech Engineers Limited (the
“Company” or “Holding Company”), its subsidiaries (collectively referred to as “the Group”), were
reviewed by the Audit Committee, approved and adopted by the Board of Directors at its meeting
held on 25 May 2023.

2. The annual financial results have been audited by statutory auditors, who have expressed an
unmodified opinion.

3. The Company has prepared the financial results as per Indian Accounting Standards (Ind AS)
specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as amended.

4. The company operates in a single segment i.e. information technology and software services in
accordance with Ind AS 108 “Operating Segment”.

5. The Company has incorporated a wholly owned subsidiary in Singapore namely Softtech Digital
Pte Ltd on 3™ October 2022

6. The quarterly financial results for the period ended March 31, 2023 and March 31, 2022 are the

" derived figures between the audited figures in respect of the year ended March 31,2023 and March
31, 2022 and the unpublished year-to-date figures up to December 31, 2022 and December 31,
2021 respectively, being the date of the end of the third quarter of the respective financial years,
wherein the year-to-date figures up to December 31, 2022 were subject to limited review whereas
those for the corresponding period of previous year were not.

For SoftTech Engineers Limited
-~

Vijay Gupta

Chairman and Managing Director
DIN: 1653314

Place: Pune

Date: 25 May 2023




P GBHAGWATLLP HEAD OFFICE

Chartered Accountants Suites 102, ‘Orchard’

LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune — 45
Tel (0): 020 - 27290771/1772/1773
Email: pgb@pgbhagwatca.com
Web: www.pgbhagwatca.com

INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of SoftTech Engineers Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of SoftTech Engineers Limited (“the
Company”) for the quarter and year ended March 31, 2023, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the quarter and year ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the standalone financial results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Board of Director’s Responsibilities for the Standalone Financial Results

The Company’s Board of Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian

Offices at: Mumbai | Kolhapur | Belagavi | Hubballi | Dharwad | Bengaluru
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P GBHAGWATLLP

Chartered Accountants
LLPIN: AAT-9949

Accounting Standards) Rules, 2015, as amended and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The quarterly standalone financial results for the period ended March 31, 2023 are the derived figures between
the audited figures in respect of the year ended March 31, 2023 and the published year-to-date figures up to
December 31, 2022, being the date of the end of the third quarter of the current financial year, which were
subjected to limited review as required under Listing Regulations. Our opinion is not modified in respect of
the above matter.

Our opinion is not modified in respect of the above matters,
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INDEPENDENT AUDITORS’ REPORT

To
The Board of Directors of SoftTech Engineers Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of SoftTech Engineers Limited
(hereinafter referred to as the “Holding Company”), its Subsidiaries (Holding Company and its Subsidiaries
together referred to as “the Group”) for the quarter and year ended March 31, 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the other financial statements/financial information prepared by the management
these consolidated financial results:

a. include the results of the following entities

Subsidiaries
i.  SoftTech Engineers Inc.
ii.  SoftTech Finland Oy
iii. AmpliNxt Private Limited
iv.  SoftTech Government Solutions Inc (step down subsidiary)
v. Softech Digital Pte. Limited

b. arepresented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the consolidated financial results section of our report. We
are independent of the Group and its in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
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consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and by the other information referred to in the “Other
Matter” paragraph, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the accounting principles
generally accepted in India including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the companies in the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
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material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purposes of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
Group to express an opinion on the consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and other companies
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, if and to the extent applicable.

Other Matters Paragraphs

i.

The consolidated financial results include the financial results/financial information of five
subsidiaries which have not been audited by us, whose financial results reflect total assets of Rs.
460.07 Lakhs as at March 31, 2023, revenues from operations of Rs 6.40 Lakhs, total
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comprehensive income (comprising of profit and other comprehensive income) of Rs. (231.87)
Lakhs and net cash inflows of Rs. 11.87 Lakhs, for the year ended as on that date. The financial
results/financial information of these subsidiaries are management drawn. According to the
information and explanations given to us by the management and in our opinion, these financial
results are not material to the Group.

ii.  The quarterly consolidated financial results for the period ended March 31, 2023 are the derived
figures between the audited figures in respect of the year ended March 31, 2023 and the published
year-to-date figures up to December 31, 2022, being the date of the end of the third quarter of the
current financial year, which were subjected to limited review as required under Listing
Regulations. Our opinion is not modified in respect of the above matter.

Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the Financial Results/financial information certified by the Board of Directors.
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