
                                                                                                                                                                                

 

 

Date: February 12, 2024 

To,  

National Stock Exchange of India Limited  

“Exchange Plaza”, C-1, Block – G  

Bandra – Kurla Complex 

Bandra (East), Mumbai – 400051 

Symbol: SOFTTECH  

BSE Limited  

Floor 25, Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai – 400001 

Scrip Code: 543470 

 

Dear Sir/ Madam, 

 

Subject:  Outcome of Board Meeting held on Monday, February 12, 2024 as per Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“Listing Regulations”), we would like to intimate that the Board of Directors of 

the Company at its meeting held on Monday, February 12, 2024 which commenced at 1:45 pm and 

concluded at 03:15 pm have considered and approved the following: 

 

1. Financial Results: 

The Board of Directors considered and approved Unaudited Standalone and Consolidated 

Financial Results of the Company along with limited review report thereon from Statutory 

Auditors for the quarter and nine months ended on December 31, 2023. 

 

2. Appointment of an Additional Non-Executive Independent Director: 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, we hereby inform you that based on the recommendations of the Nomination 

and Remuneration Committee, the Board of Directors of the Company has approved the  

 

 



 

 

appointment of Mr. Yogeshkumar Mangubhai Desai (DIN: 10501676) as an Additional Non-

Executive, Independent Director with effect from February 12, 2024 for term of 5 consecutive 

years, not liable to retire by rotation, subject to approval of the shareholders.  

 

We hereby confirm that Mr. Yogeshkumar Mangubhai Desai satisfies the criteria of 

independence prescribed under the Companies Act, 2013 and SEBI (LODR) Regulations, 2015 

and that he is not debarred from holding the office of Director by virtue of any order passed by 

SEBI or any other such authority.  

 

 

 

  

Kindly take the same on record. 

 

Thanking You, 

 

Yours faithfully 

 

FOR SOFTTECH ENGINEERS LIMITED 

 

 

 

 

SHALAKA KHANDELWAL 

COMPANY SECRETARY 

 



Notes to the Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter
and Nine months ended 31't Decemberr2023.

1. The above financial results (Standalone and Consolidated) of SoftTech Engineers Limited (the
o'Company" or "Holding Company"), its subsidiaries (collectively referred to as "the Group"), were
reviewed by the Audit Committee, approved and adopted by the Board of Directors at its meeting
held on 1211' February, 2024.

2. The quarterly and nine months financial results have been subjected to Limited Review by the
Statutory Auditors.

Tlie Cornpany has prepared the financia[ results as per Indian Accounting Standards (lnd AS)
specified under section 133 of the Act read with the Companies (lndiarr Accolrnting Standards)
Rules, 2015 as amended and in terr.ns of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation 2015 as arnended.

The Code on Social Security, 2020 ('Code') relating to errployee benefits dLrring employment and
post- employment benefits received Presidential assent in September 2020. The Code has been

published in the Cazette of India. Holvever, the date on which the Code will corne into effect has not
been notified. The Gror"rp will assess the irnpact of the Code when it colres into effect and r.vill record
any related irnpact in the period the Code becornes effective.

5. The Company operates in a single segment i.e inlormation technology and softr.r'ale selvices iu

accordance with lnd AS 108 "Operating Segrnent".

fo, Softf".h Engineers Limited

W*
Yii-aY GuPta 1*--4**
Chairman and Managing Director
DIN: 01653314

Place: Pune
Date: February 12,2024
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Independent Auditors’ Review Report 
on the unaudited quarterly and nine months ended standalone financial results of SoftTech Engineers 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 
 
To,  
The Board of Directors  
SoftTech Engineers Limited (SEL) 
SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 
Plot No. B, C, D, Baner, Baner Road, 
Pune- 411045 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
SoftTech Engineers Limited (“SEL” or “the Company”) for the quarter and nine months ended 
December 31, 2023 (“the Statement”) being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 
 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedure applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 
 



P G BHAGWAT LLP                                                                     
Chartered Accountants                                                                   
LLPIN: AAT-9949                                                              

 

  SEL Limited Review Report (Standalone)  Dec 31, 2023                                                                                                      Page 2 of 2 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 
 

 
For P G BHAGWAT LLP  
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
  
Abhijeet Bhagwat 
Partner 
Membership Number: 136835  
UDIN: 24136835BKBGUC5045 
 
Pune 
February 12, 2024 

ABHIJEE
T DILIP 
BHAGW
AT

Digitally signed 
by ABHIJEET 
DILIP BHAGWAT 
Date: 
2024.02.12 
14:49:45 +05'30'
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Independent Auditor’s Review Report 
on the unaudited quarterly and nine months ended consolidated financial results of SoftTech Engineers 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 
To,  
The Board of Directors  
SoftTech Engineers Limited (SEL) 
SoftTech Towers, S. No. 1/1A/7 8 15 16 17, 
Plot No. B, C, D, Baner, Baner Road, 
Pune- 411045 
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of SoftTech 
Engineers Limited (“SEL” / “the Holding Company”), and its Subsidiaries (Holding Company and its 
Subsidiaries together referred to as “the Group”) for the quarter and nine months ended December 31, 2023 
(“the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”).  
 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.  
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4. The Statement includes the results of the following entities: 

a. SoftTech Engineers Inc. (Subsidiary Company) 
b. SoftTech Finland Oy (Subsidiary Company) 
c. SoftTech Government Solutions Inc. (Step Down Subsidiary Company) 
d. AmpliNxt Private Limited (Subsidiary Company) 
e. SoftTech Digital Pte Ltd (Subsidiary Company) 
f. SoftTech Digital Software LLC (Step Down Subsidiary Company) 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  
 
 
Other Matters 

6. The Statement includes the financial results/information of five subsidiaries have not been reviewed by 
us, whose financial results reflects total revenues of ₹ Nil and ₹ Nil, net (loss) after tax of ₹ (55.77 lakhs) and 
₹ (130.86 lakhs) for the quarter and nine months ended December 31, 2023 respectively. The financial 
results/financial information of these subsidiaries are Management drawn. According to the information 
and explanations given to us by the Management and in our opinion, these interim financial 
information/results are not material to the Group.  

 
Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the management. 
 

For P G BHAGWAT LLP 
Chartered Accountants 
Firm’s Registration Number: 101118W/W100682 
 
 
Abhijeet Bhagwat 
Partner 
Membership Number: 136835 
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